
Annual Report

& Financial Statements 2013

ISO 9001:2008 CERTIFIED



NATIONAL SOCIAL SECURITY FUND ANNUAL REPORT & FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2013



TABLE OF CONTENTS

Corporate Information 4
NSSF Corporate Governance Statement 5
Taarifa ya Uongozi Katika Hazina 6
Chairman’s Statement 8
Taarifa ya Mwenyekiti 9
Chief Executive Statement 10
5BBSJGB�ZB�"mTB�.LVV�.UFOEBKJ��.LVSVHFO[J�.LVV�� 11
Statistical Information 14
Statement of Trustees’ Responsibilities 16
5BBSJGB�ZB�.BKVLVNV�ZB�8BEIBNJOJ�� 17
"VEJUPS�(FOFSBM�T�3FQPSU�� 18
Statement of Changes in Net Assets  20
Statement of Net Assets 21
4UBUFNFOU�PG�$BTInPX� 22
Notes to the Financial Statements 23



1. Principal Activity
NSSF is incorporated under the NSSF Act Cap 258 of the 
Laws of Kenya (now repealed to NSSF Act 2013) which 
JHTL�PU[V�LќLJ[�\UKLY�3LNHS�5V[PJL�5V����VM�� ���[V�
YLNPZ[LY�TLTILYZ��YLJLP]L�[OLPY�JVU[YPI\[PVUZ��THUHNL�
M\UKZ�VM�[OL�:JOLTL��WYVJLZZ�HUK�\S[PTH[LS`�WH`�V\[�
ILULÄ[Z�[V�LSPNPISL�TLTILYZ�VY�KLWLUKHU[Z�

2. Board of Trustees
5::-�VWLYH[LZ�\UKLY�H�)VHYK�VM�;Y\Z[LLZ��;OL�)VHYK�
PZ�H�IVK`�^P[O�YLWYLZLU[H[PVU�MYVT�>VYRLYZ��,TWSV`LYZ�
HUK�[OL�.V]LYUTLU[�VM�2LU`H��;OL�JVTWVZP[PVU�VM�[OL�
)VHYK�VM�;Y\Z[LLZ�PZ�TLHU[�[V�HJJVTTVKH[L�[OL�]PL^Z�
HUK�HZWPYH[PVUZ�VM�WVSPJ`�MVYT\SH[PVU�HUK�Y\UUPUN�VM�[OL�
VYNHUPaH[PVU��*\YYLU[�TLTILYZ�HYL�HZ�ZOV^U�ILSV^!�

a) Mr. Adan D. Mohamed — Chairman
b) Mr. Ali Noor Ismail — Trustee
c) Dr. Kamau Thugge — Trustee
d) Mrs. Jacqueline Mugo — Trustee
e) Eng. Erastus Mwongera — Trustee
f) Mr. Francis Atwoli — Trustee
g) Mr. Cornelius Nyang’un — Trustee
h) Ms. Veska Kagongo — Trustee
i) Mr. Andrew Muigai — Trustee
j) Mr. Richard K. Langat — CEO/Managing Trustee

3. Senior Management
;OL�MVSSV^PUN�HYL�[OL�TLTILYZ�VM�ZLUPVY�THUHNLTLU[!�
a) Mr. Richard K. Langat — CEO/Managing Trustee
b) Mr. Joseph Kimote — General Manager (SR&D)
c) Mr. Gideon W. Kyengo — Ag. General Manager (F& I)
d) Mr. Pius Metto — Ag. General Manager (SS)
e) Dr. Anthony Omerikwa — Ag. General Manager (O)
f) Mr. Austin Ouko — Ag. General Manager (CA/CS)

4. Main Lawyers
Wetangula, Adan, 
Makokha & Co Advocates
12th Floor Bruce House,
P. O. Box 10741-00100,
Nairobi.
Tel: +254-20-316455/220498

Ngatia & Associates 
Advocates
Bishops Gardens Towers, 
2nd Floor, 1st Ngong Ave,
P.O.Box: 56688-00200,
Nairobi.
Tel: +254-202733652 

Cootow & Associates 
Advocates
NSSF House, 11th Floor, 
Pent House, Nkrumah Road,
P. O. Box 16858 – 80100,
Mombasa.
Tel: 041-2221243, 2220442

5. Main Bankers
Kenya Commercial Bank 
of Kenya Limited, 
Moi Avenue, 
P.O. Box 48400, 00100
Nairobi, Kenya

National Bank of Kenya
Hill Branch, NHIF Building 
P.O. Box 45151 - 00100
Nairobi, Kenya 

����9LNPZ[LYLK�6ɉJL
National Social Security Fund,
NSSF Building Bishops Road,
P.O. Box 30599 - 00100
Nairobi, Kenya 
Tel: 2729911
Fax: 2727882. 
Email: info@nssfkenya.co.ke
Website: www.nssf.or.ke

7. Auditors
(\KP[VY�.LULYHS� 
2LU`H�5H[PVUHS�(\KP[�6ѝJL� 
7�6��)V_������������ 
5HPYVIP��2LU`H

8. Our Vision
;V�IL�H�[Y\Z[LK�JLU[YL�VM�
L_JLSSLUJL�PU�[OL�WYV]PZPVU�
VM�:VJPHS�:LJ\YP[ �̀

9. Our Mission
;V�WYV]PKL�ZVJPHS�ZLJ\YP[`�
[V�TLTILYZ�[OYV\NO�
LUOHUJLK�JV]LYHNL��
LѝJPLU[�YLNPZ[YH[PVU�HUK�
JVSSLJ[PVUZ��WY\KLU[�M\UK�
THUHNLTLU[��JVTWL[P[P]L�
ILULÄ[Z�HUK�L_LTWSHY`�
NV]LYUHUJL�
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NATIONAL SOCIAL SECURITY FUND’S 
CORPORATE GOVERNANCE STATEMENT

At National Social Security Fund, we are committed 
to the highest standards of corporate governance 
and business ethics. Recognizing that good corpo-
rate governance is key to the enhancement of our 
business performance, the Board of Trustee’s seek 
to discharge their duties and responsibilities in the 
best interest of the Fund, its shareholders, custom-
ers, business partners and the wider community. 
Our corporate values and ethics are entrenched 
in our strategic and business objectives and are 
focused on transforming and accelerating growth in 
]HS\L�MVY�[OL�ILULÄ[�VM�HSS�V\Y�Z[HRLOVSKLYZ�

;OL�)VHYK�VM�;Y\Z[LL�OHZ�KLSLNH[LK�[OL�H\[OVYP[`�MVY�KH`�
[V�KH`�THUHNLTLU[�VM�[OL�-\UK�[V�[OL�*,6��4HUHNPUN�
;Y\Z[LL��/V^L]LY��P[�YL[HPUZ�V]LYHSS�YLZWVUZPIPSP[`�MVY�[OL�
-\UK»Z�ÄUHUJPHS�WLYMVYTHUJL��JVTWSPHUJL�^P[O�SH^Z�HUK�
YLN\SH[PVUZ��HUK�TVUP[VYPUN�VM�P[Z�VWLYH[PVUZ�HZ�^LSS�HZ�
LUZ\YPUN�JVTWL[LU[�THUHNLTLU[�VM�[OL�I\ZPULZZ��

Board of Trustee
;OL�)VHYK�JVTWYPZLZ�VUL�L_LJ\[P]L�HUK�UPUL�;Y\Z[LLZ��
LHJO�VM�^OVT�IYPUNZ�H�^PKL�YHUNL�VM�ZRPSSZ�HUK�L_WLYPLUJL��
PUKLWLUKLU[�Q\KNLTLU[�HUK�H�JVUZPKLYHISL�RUV^SLKNL�[V�
[OL�IVHYK»Z�KPZJ\ZZPVUZ��;OL�TLTILY»Z�HYL!�

a) Principal Secretary for the time being responsible for mat-
ters relating to labour;
b) Principal Secretary in the Ministry for the time being respon-
TJCMF�GPS�NBUUFST�SFMBUJOH�UP�mOBODF�
c) Seven persons appointed by the Cabinet Secretary as 
follows -

i) Two persons, one of whom shall be of opposite gender, 
nominated by the most representative employers 
organization with knowledge and experience in matters 
relating to employers to represent employers in Kenya;

ii) Two persons, one of whom shall be of opposite 
gender, nominated by the most representative workers 
organization by virtue of their knowledge and experience 
in matters relating to employees to represent employees 
in Kenya;

iii)  Three persons one of whom shall be of opposite gender, 
OPU�CFJOH�QVCMJD�PGmDFST�OPS�FNQMPZFFT�PS�EJSFDUPST�PG�
any public company, appointed by the Cabinet Secretary 
by virtue of their knowledge and experience in matters 
relating to administration of scheme funds, actuarial 
science, insurance, accounting and auditing or law. 
The Cabinet Secretary appoints the Chairperson from 
amongst these three Trustees.

Board Meetings 
;OL�)VHYK�VM�;Y\Z[LLZ�OVSK�TLL[PUN�VU�YLN\SHY�IHZPZ�^OPSL�
ZWLJPHS�TLL[PUNZ�HYL�JHSSLK�^OLU�KLLTLK�ULJLZZHY �̀

Committees of the Board
The Board of Trustees has set up three (3) principal Com�
TP[[LLZ�UHTLS`!
a) Finance, Investments and Social Security;
b) Human Resource, Legal and Strategy; and
c) Audit and Risk Committee.
;OLZL�JVTTP[[LLZ�TLL[�\UKLY�^LSS�KLÄULK�;LYTZ�VM�9LMLY�
LUJL�ZL[�\W�I`�[OL�-\SS�)VHYK��;OPZ�PZ�PU[LUKLK�[V�MHJPSP[H[L�
LѝJPLU[�KLJPZPVU�THRPUN�I`�[OL�IVHYK�VM�;Y\Z[LLZ�PU�KPZ�
JOHYNPUN�P[Z�K\[PLZ�HUK�YLZWVUZPIPSP[PLZ��

Annual General Meeting
;OL�-\UK�PZ�ZL[�[V�OVSK�[OL�ZLJVUK�(UU\HS�.LULYHS�4LL[�
PUN��(.4��VU���[O�:LW[LTILY�������HZ�WHY[�VM�P[Z�JVY�
WVYH[L�NV]LYUHUJL�WYHJ[PJL�HUK�[V�JVTWS`�^P[O�[OL�SH^Z�
HUK�YLN\SH[PVUZ�HZ�ZL[�\W�I`�[OL�5::-�(J[������HUK�[OL�
9L[PYLTLU[�)LULÄ[Z�(J[��
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TAARIFA YA UONGOZI KATIKA HAZINA 
YA MALIPO YA KUSTAAFU-NSSF

Katika hazina ya NSSF tumejitolea kuzingatia viwan-
go vya juu vya ubora na maadili ya kibiashara. Kwa 
kuzingatia ukweli kwamba uongozi adili ni muhimu 
kwa ufanifu wa biashara yoyote ile, halmashauri ya 
wadhamini wa hazina hii inajizatiti kutekeleza waji-
bu kwa kutia maanani maslahi ya hazina yenyewe, 
wenyehisa wake, wateja, washirika wa kibiashara na 
jamii kwa ujumla. Maadili yetu ya uongozi yamejik-
ita kwenye mkakati wetu unaolenga kuongeza kasi 
ya ukuaji kwenye hazina hii kwa manufaa ya wadau 
wote.

/HSTHZOH\YP�`H�^HKOHTPUP�PTLTRHIPKOP�THTSHRH�`H�
\ZPTHTPaP�^H�ZO\NO\SP�aH�RPSH�ZPR\�aH�OHaPUH�OPP�R^H�TR\�
Y\NLUaP�TR\\�4HULQH�TKOHTPUP��/HSTHZOH\YP�OP`V�OH[H�
OP]`V�PUHOPMHKOP�THTSHRH�`HUH`VO\Z\�\[LUKHQP�^H�RPMLKOH��
\aPUNH[PM\�^H�ZOLYPH�UH�THZOHY[P�TLUNPUL�TZPUNP�UH�\ZP�
THTPaP�^H�ZO\NO\SP�U`PUNPUL�aPZPaVR\^H�aH�RPSH�ZPR\�PRP^H�UP�
WHTVQH�UH�R\OHRPRPZOH�R^HTIH�OHaPUH�OPP�PUHZPTHTP^H�UH�
R\LUKLZOH�ZO\NO\SP�aHRL�R^H�UQPH�`H�RPMHYPaP�`HHUP�WYVMLZ�
ZPVUHSS �̀
 
Halmashauri ya wadhamini 
/HSTHZOH\YP�`H�^HKOHTPUP�PUH^HQ\T\PZOH�HÄZH�TR\\�
T[LUKHQP��^HKOHTPUP�[PZH�^HSPV�UH�\Q\aP�UH�THHYPMH�RH�
[PRH�U`HUQH�TIHSP�TIHSP�WHTVQH�UH�\^LaV�^H�R\QPMHU`PH�
THHT\aP�O\Y\��UH�WPH�\MHOHT\�TR\I^H�^H�TPQHKHSH�`H�
OHSTHZOH\YP��>HUHJOHTH�OHV�UP!�

a) Katibu mkuu katika wizara ambaye kwa wakati huo anahusi-
ka na maswala yanayohusu maslahi ya jamii;
b) Katibu mkuu katika wizara inayohusika na maswala ya 
fedha;
c) Watu saba waliochaguliwa na waziri kama ifuatavyo -

i) Watu wawili, ambapo mmoja wao atakuwa wa jinisia 
tofauti, aliyeteuliwa na shirikisho kubwa zaidi la waajiri, 
aliye na ufahamu mkubwa katika maswala yanayowahusu 
waajiri, kuwaakilisha waajiri hapa nchini.

ii) Watu wawili, ambapo mmoja wao atakuwa wa jinsia 
tofauti, aliyeteuliwa na shirika kubwa zaidi la wafanyakazi, 
kwa kuzingatia ujuzi na maarifa yake katika maswala ya 
wafanyakazi, kuwaakilisha wafanyakazi humu nchini. 

iii) Watu watatu ambapo mmoja atakuwa wa jinsia tofauti, 
na ambaye si mfanyakazi wa serikali, wala muajiriwa 

ama mkurugenzi katika kampuni nyingine ya umma, 
aliyeteuliwa na waziri kwa kuzingatia ujuzi na uzoefu 
wake katika maswala yanayohusiana na usimamizi, 
sayansi ya uhalisia, bima, uhasibu na ukaguzi wa pesa 
au sheria.

iv) Waziri kumchagua mmoja wa wanachama hawa watatu 
kuwa mwenyekiti. 

Mikutano ya Halmashauri 
/HSTHZOH\YP�`H�^HKOHTPUP�O\HUKHH�TPR\[HUV�THYH�R^H�
THYH�O\R\�TPR\[HUV�THHS\T�PRPP[PZO^H�R\RP^H�UH�OHQH�H\�
KOHY\YH�

Kamati ya halmashauri ya wadhamini 
/HSTHZOH\YP�`H�^HKOHTPUP�PTLI\UP�RHTH[P�[H[\�����T\OPT\�
HTIHaV�UP!
a) Kamati kuhusu Fedha, uwekezaji na maslahi ya jamii 
b) Kamati kuwahusu Wafanyakazi, sheria na mikakati na 
c) Kamati kuhusu Uhasibu na Udhibiti wa hatari 
2HTH[P�OPaV�O\R\[HUH�JOPUP�`H�THZOHY[P�KOHOPYP�`HSPVYH[PIP�
^H�UH�^HUHJOHTH�^V[L�^H�OHSTHZOH\YP�`H�^HKOHTPUP��
THKO\T\UP�R\`HYH[PI\�THZOHY[P�OH`V�`HRP^H�UP�R\[VH�
T^LSLRLV�R^H�^HUHJOHTH�^H�OHSTHZOH\YP�`H�^HKOHTPUP�
^HUHWV[LRLSLaH�THQ\R\T\�`HV�
 
Mkutano mkuu wa kila mwaka
/HaPUH�OPP�PUH[HYHQP^H�R\HUKHH�TR\[HUV�^HRL�TR\\�^H�WPSP�
[HYLOL����T^LaP�O\\��RHTH�ZLOLT\�`H�KLZ[\YP�`H�\VUNVaP�
^HRL��UH�WPH�R\HTIH[HUH�UH�ZOLYPH�UH�THZOHY[P�TLUNPUL�
`HSPV^LR^H�UH�ZOLYPH�PUH`VZPTHTPH�OHaPUH�`H�5::-�UH�
OHSTHZOH\YP�PUH`VZPTHTPH�OHaPUH�aH�THSPWV�`H�R\Z[HH�
M\�9)(��
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Introduction
It is with great pleasure that I present the Fund’s 
Annual Report and Financial Statements for the year 
ended 30 June 2013.

+\YPUN�[OL�ÄUHUJPHS�`LHY������������[OL�-\UK�YL[\YULK�H�
UL[�PUJYLHZL�PU�:JOLTL�-\UKZ�VM�2LZ������IPSSPVU�THPUS`�
K\L�[V�JOHUNLZ�PU�THYRL[�]HS\L�VM�PU]LZ[TLU[Z��;OPZ�PZ�
H�OPNOLY�YL[\YU�JVTWHYLK�[V�ÄUHUJPHS�`LHY�����������VM�
2LZ��� �IPSSPVU��;OPZ�PZ�H[[YPI\[LK�[V�PUJYLHZLK�PU]LZ[TLU[Z�
PU�LX\P[PLZ��JVYWVYH[L�IVUKZ�HUK�[YLHZ\Y`�IVUKZ�H[�[OL�
5HPYVIP�:LJ\YP[PLZ�,_JOHUNL��5:,���(Z�H�YLZ\S[��[OL�-\UK»Z�
5L[�(ZZL[Z�PUJYLHZLK�[V�2LZ����� �IPSSPVU�JVTWHYLK�[V�
2LZ�������IPSSPVU�[OL�WYL]PV\Z�ÄUHUJPHS�`LHY��H��������
NYV^[O�

;OL�)VHYK�VM�;Y\Z[LLZ�HUK�4HUHNLTLU[�VM�[OL�-\UK�HYL�
TVYL�VW[PTPZ[PJ�VM�M\Y[OLY�PUJYLHZL�PU�NYV^[O�PU�����������
ÄUHUJPHS�`LHY�LZWLJPHSS`�HM[LY�NLULYHS�LSLJ[PVUZ�HUK�
MVYTH[PVU�VM�[OL�UL^�NV]LYUTLU[�

Operating Environment
+\YPUN�[OL�`LHY�\UKLY�YL]PL �̂�2LU`H�\UKLY^LU[�H�]LY`�
JVTWL[P[P]L�LSLJ[PVULLYPUN�WLYPVK��^OLU�LJVUVTPJ�
HJ[P]P[PLZ�^LYL�ZSV^LK�KV^U��;OL�JV\U[Y`�L_WLYPLUJLK�H�
U\TILY�VM�JOHSSLUNLZ�[OH[�OHTWLYLK�JVU[PU\LK�LJVUVTPJ�
YLJV]LY �̀�)\ZPULZZLZ�HJ[P]P[PLZ�^LYL�ZSV^�HUK�]HYPV\Z�
YLHSPNUTLU[Z�PU�SH^Z�HUK�PUZ[P[\[PVUZ�^LYL�THKL�NLHYLK�
[V^HYKZ�JVUMVYTPUN�[V�[OL�UL^�JVUZ[P[\[PVUHS�KPZWLUZH[PVU�
as per requirements of the new constitution that was 
WYVT\SNH[LK�PU�(\N\Z[�������

+L]VS\[PVU�[V�*V\U[PLZ�HUK�[OL�ZL[[PUN�\W�VM�*V\U[`�
NV]LYUTLU[Z�PZ�Z[PSS�VUNVPUN�PUJS\KPUN�[OL�I\KNL[PUN�
JOHSSLUNLZ�HUK�WYV]PZPVUZ�VM�ÄUHUJPHS�YLZV\YJLZ�I`�[OL�
5H[PVUHS�;YLHZ\Y �̀�/PNO�PUÅH[PVUHY`�WYLZZ\YL�OHZ�PTWHJ[LK�

CHAIRMAN’S STATEMENT

VU�WYPJLZ�VM�NVVKZ�HUK�ZLY]PJLZ�SLHKPUN�[V�YPZPUN�PUÅH[PVU��
;OPZ�OHZ�YLZ\S[LK�[V�LZJHSH[PUN�MVVK�HUK�VPS�WYPJLZ��;OL�
2LU`H�ZOPSSPUN�OHZ�OV^L]LY�YLTHPULK�YLSH[P]LS`�Z[HISL�^OPSL�
PU[LYLZ[�YH[LZ�OH]L�ILLU�KLJYLHZPUN�LZWLJPHSS`�HM[LY�[OL�
WLHJLM\S�4HYJO���������NLULYHS�LSLJ[PVU��0[�PZ�^VY[O�UV[PUN�
[OH[�K\YPUN�[OL�������������ÄUHUJPHS�`LHY��[OL�-\UK�OLSK�
P[»Z�ÄYZ[�L]LY�(UU\HS�.LULYHS�4LL[PUN��(.4��PU�:LW[LTILY�
�����HUK�YL�IYHUKLK�PU�6J[VILY������LTIYHJPUN�H�
UL^�SVNV�HUK�[HNSPUL�	.YV^PUN�@V\��-VY�.VVK	��;OL�
.V]LYUTLU[��4LTILYZ�VM�[OL�-\UK�HUK�[OL�7\ISPJ�^LYL�
HISL�[V�PU[LYHJ[�HUK�NV[�[V�\UKLYZ[HUK�[OLPY�VYNHUPZH[PVU�
IL[[LY��

;OL�)VHYK�VM�;Y\Z[LLZ�HUK�4HUHNLTLU[�HYL�MVJ\ZLK�VU�
M\Y[OLY�YLMVYTPUN�[OL�-\UK�[OYV\NO�[OL�HU[PJPWH[LK�WHZZHNL�
VM�[OL�+YHM[�5::-�)PSS�������^OPJO�[OL�*HIPUL[�HWWYV]LK�
HUK�PZ�K\L�MVY�[HISPUN�PU�[OL�5H[PVUHS�(ZZLTIS`�PU�[OL������
�������ÄUHUJPHS�`LHY��;O\Z�[OL�-\UK�^PSS�IL�[YHUZMVYTLK�
MYVT�H�7YV]PKLU[�-\UK�[V�H�7LUZPVU�:JOLTL�^P[O�^PKLY�
THUKH[L�HUK�JV]LYHNL�PU�SPUL�^P[O�[OL�*VUZ[P[\[PVU��+\YPUN�
[OL�`LHY�\UKLY�YL]PL �̂�[OL�-\UK�HJX\PYLK�HUK�PUZ[HSSLK�
:(7�,97�:`Z[LT�[V�LUOHUJL�P[Z�IHJR�VѝJL�0*;�JHWHIPSP[ �̀�
;V�LUOHUJL�[OL�WYV]PZPVU�VM�ZVJPHS�ZLJ\YP[ �̀�H�UL^�:VJPHS�
Security and Pension Administration System (SSPAS) 
^PSS�IL�PUZ[HSSLK�PU�[OL�ÄYZ[�X\HY[LY�VM������������ÄUHUJPHS�
`LHY��;OL�WHY[ULYZOPW�^P[O�[OL�2LU`H�9L]LU\L�(\[OVYP[`�PU�
[OL�JVSSLJ[PVU�VM�JVU[YPI\[PVUZ��^PSS�\S[PTH[LS`�SLHK�[V�TVYL�
JV]LYHNL�HZ�UL^�JVU[YPI\[VYZ�HYL�IYV\NO[�VU�IVHYK�

Conclusion
(Z�[OL�2LU`H�.V]LYUTLU[�PTWSLTLU[Z�[OL�JVUZ[P[\[PVU�
HUK�L_WHUK�[OL�LJVUVT`�[OYV\NO�YLNPVUHS�KP]LYZPÄJH[PVU��
[OL�-\UK�PZ�VW[PTPZ[PJ�VM�[OL�M\[\YL��;OL�V]LYHSS�LJVUVTPJ�
HJ[P]P[PLZ�HYL�L_WLJ[LK�[V�PUJYLHZL�SLHKPUN�[V�LJVUVTPJ�
NYV^[O�HUK�WYVZWLYP[ �̀

ADAN D. MOHAMED, EBS
CHAIRMAN, BOARD OF TRUSTEES
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Utangulizi 
Ni furaha yangu kuwasilisha kwenu ripoti na taarifa 
ya kifedha ya hazina ya malipo ya kustaafu –NSSF 
katika kipindi kilichomalizika tarehe 30 mwezi juni 
mwaka ulopita wa 2013.
2H[PRH�RPWPUKP�JOH�RPMLKOH�JOH�T^HRH������������THW�
H[V�OHSPZP�`H�OHaPUH�`HSPVUNLaLRH�R^H�ZOPSSPUN�IPSSPVU�������
PRPSPUNHUPZO^H�UH�ZOPSSPUN�IPSSPVU��� �RH[PRH�RPWPUKP�JOH�
T^HRH������������6UNLaLRV�OPSV�SPSP[VRHUH�UH�R\PTHYPRH�
R^H�[OHTHUP�`H�\^LRLaHQP�^L[\��2H[PRH�RPWPUKP�OPJOV�OHa�
PUH�`H�5::-�WPH�PSPVUNLaH�\^LRLaHQP�RH[PRH�OPZH��OH[P�aH�
KOHTHUP�aH�THZOPYPRH�UH�aH�ZLYPRHSP�R\WP[PH�ZVRV�SH�OPZH�SH�
5HPYVIP��OH[\H�PSP`VZHIHIPZOH�YHZSPTHSP�OHSPZP�aH�OHaPUH�OP`V�
R\VUNLaLRH�OHKP�ZOPSSPUN�IPSSPVU����� �PRPSPUNHUPZO^H�UH�
ZOPSSPUN�IPSSPVU�������T^HRH�\SPV[HUN\SPH��O\V�\RP^H�\R\HQP�
^H�HZPSPTPH������

/HSTHZOH\YP�`H�^HKOHTPUP�UH�^HZPTHTPaP�^HUH�PTHUP�
R^HTIH�OHaPUH�OP`V�P[HLUKLSLH�R\UHRPSP�\R\HQP�TR\I^H�RH�
[PRH�RPWPUKP�JOH�T^HRH������������OHZH�IHHKH�`H�\JOHN\�
aP�TR\\�^H�HTHUP�UH�R\I\UP^H�R^H�ZLYPRHSP�TW`H�

Mazingira ya utendaji 
2H[PRH�T^HRH�\UHVHUNHaP^H��UJOP�OPP�PSPWP[PH�RPWPUKP�JOH�
\ZOPUKHUP�TRHSP�RPZPHZH��OHSP�PSP`VW\UN\aH�RHZP�`H�\R\HQP�
^H�RP\JO\TP��2H[PRH�RPWPUKP�OPJOV��UJOP�OPP�PSPR\TIHUH�UH�
JOHUNHTV[V�RHKOHH��HTIHaV�aPSPH[OPYP�TZ\R\TV�^H�\M\M\aP�
^H�\JO\TP��:O\NO\SP�aH�RP\JO\TP�aPSPÄÄH��O\R\�THIHKPSPRV�
`H�RPZOLYPH�UH�HZHZP�`HRP[LRLSLaH�R\HTIH[HUH�UH�TH[HR^H�
`H�RH[PIH�TW`H�PSP`VYHZPTPZO^H�T^LaP�HNVZ[P�T^HRH�������

<NH[\aP�^H�IHHKOP�`H�THQ\R\T\�OHKP�R^LU`L�RH\U[P�UH�
R\I\UP^H�R^H�ZLYPRHSP�aH�RH\U[P�IHKV�\UHLUKLSLH��O\R\�
R\RP^H�UH�JOHUNHTV[V�aH�\[H`HYPZOHQP�IHQL[P�aH�RH\U[P�OPaV��
UH�WPH�\[HYH[PI\�^H�\ZHTIHaHQP�WLZH�R\[VRH�ZLYPRHSP�R\\�
OHKP�R^LU`L�RH\U[P��4M\T\RV�^H�ILP�`H�IPKOHH�UH�O\K\�

TAARIFA YA MWENYEKITI

TH�TZPUNP�OHWH�UJOPUP�WPH�\SPJOHUNPH�R\WHUKH�R^H�NOHY�
HTH�`H�THPZOH��;OHTHUP�`H�ZHYHM\�`H�2LU`H�OH[H�OP]`V�
PSPLUKLSLH�R\^H�[OHIP[P�O\R\�]P^HUNV�]`H�YPIH�]PRPLUKLSLH�
R\W\UN\H��O\Z\ZHU�IHHKH�`H�\JOHN\aP�TR\\�^H�[HYLOL���
T^LaP�4HJOP�T^HRH�������HTIHV�\SPMHU`PRH�R^H�HTHUP��
7PH�P[HR\TI\R^H�R^HTIH�TUHTV�RPWPUKP�JOH�TH[\TPaP�`H�
MLKOH�JOH�T^HRH��������������OHaPUH�OPP�PSPP[PZOH�TR\[HUV�
TR\\�^H�T^HRH�`HHUP��(.4��R^H�THYH�`H�R^HUaH�TUH�
TV�:LW[LTIH�T^HRH�������UH�R\QPWH[PH�Z\YH�TW`H�TUH�
TV�T^LaP�6J[VIH�T^HRH������TIHSP�UH�R\aPUK\H�ULTIV�
TW`H�UH�RH\SP�TIP\�`HRL�¸.YV^PUN�@V\��-VY�.VVK¹��(TH�
�2\R\LUKLSLaH�4PSLSL���:LYPRHSP��>HUHJOHTH��UH�^HUHUJOP�
R^H�\Q\TSH�WPH�^HSPWH[H�M\YZH�`H�R\[HUNHTHUH�UH�R\PMHOH�
T\�]`LTH�aHPKP�OHaPUH�`H�5::-��

)VKP�`H�^HKOHTPUP�UH�^HZPTHTPaP�^HTLQP[VSLH�R\PMHU`PH�
THYLRLIPZOV�aHPKP�OHaPUH�OPP�R\WP[PH�OH[\H�PUH`V[HYHQP^H�
`H�R\WP[PZO^H�R^H�YHZPT\�`H�TZ^HHKH�^H�T^HRH������
R\O\Z\�OHaPUH�`H�5::-��HTIHV�[H`HYP�\TLPKOPUPZO^H�UH�
IHYHaH�SH�TH^HaPYP�UH�\TLWHUNP^H�R\^HZPSPZO^H�RH[PRH�
I\UNL�SH�[HPMH�RH[PRH�RPWPUKP�JOH�ZHZH�TH[\TPaP�`H�MLKOH�
*OPUP�`H�TZ^HKH�O\V��OHaPUH�OPP�P[HIHKPSPZO^H�R\[VRH�
OHaPUH�`H�THSPWV�`H�THYH�TVQH�OHKP�PSL�`H�THSPWV�`H�WVSL�
WVSL�R^H�^H[\�^HSPVZ[HHM\��<ZOPYPRPHUV�RH[P�`H�OHaPUH�OP`V�
UH�OHSTHZOH\YP�`H�\R\ZHU`HQP�\ZO\Y\��HTIHWV�TPJOHUNV�
`H�^HUHJOHTH�P[HR\ZHU`^H�UH�OHSTHZOH\YP�`H�\R\ZHU`HQP�
\ZO\Y\�WPH�\UH[HYHQP^H�R\VUNLaH�THWH[V�`H�OHaPUH�OP`V��
O\R\�^HUHJOHTH�^HW`H�^HRPHUaH�R\PJOHUNPH��

Mwisho 
/\R\�ZLYPRHSP�`H�2LU`H�PRP[LRLSLaH�RH[PIH�TW`H��UH�R\WHU\H�
\JO\TP�R\WP[PH�TZL[V�^H�RPTHLULV��OHaPUH�OPP�PUH�PTHUP�`H�
R\PTHYPRH�OH[H�aHPKP�RH[PRH�ZPR\�aH�IHHKH`L��2^H�\Q\TSH�
ZO\NO\SP�aH�IPHZOHYH�OHWH�UJOPUP�aPUH[HYHQP^H�R\PTHYPRH�UH�
R\JOHUNPH�\R\HQP�\JO\TP�^H�[HPMH�OPSP��

ADAN D. MOHAMED, EBS
MWENYEKITI ,
HALMASHAURI YA WADHAMINI 
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CHIEF EXECUTIVE STATEMENT

I am pleased to present to you the annual report & 
ÄUHUJPHS�Z[H[LTLU[Z�HUK��[OL�-\UK»Z�WLYMVYTHUJL�
for the Financial Year ended 30th June 2013. 

Performance
(Z�^L�ULHY�[OL�LUK�VM�V\Y�Z[YH[LNPJ�WSHU���� �������0�HT�
WSLHZLK�[V�YLWVY[�HU�PTWYLZZP]L�WLYMVYTHUJL�PU�[OL�`LHY�
������;OPZ�NP]LZ�TL�HUK�T`�Z[Hќ�NYLH[�QV`�HUK�JVUÄKLUJL�
[OH[�V\Y�\UKLYZ[HUKPUN�HUK�PTWSLTLU[H[PVU�VM�[OL�Z[YH[L�
NPJ�WH[O�ZL[�I`�[OL�IVHYK�PZ�`PLSKPUN�[OL�PU[LUKLK�YLZ\S[��
4LTILY�JVU[YPI\[PVUZ��YL[\YU�VU�PU]LZ[TLU[�HUK�ILULÄ[Z�
WHPK�[V�TLTILYZ�HSS�ZOV^LK�H�JVTTLUKHISL�NYV^[O�PU�[OL�
`LHY�������
;OPZ�PTWYLZZP]L�NYV^[O�PZ�H�YLÅLJ[PVU�VM�[OL�KLSPILYH[L�LќVY[�
I`�[OL�)VHYK�HUK�THUHNLTLU[�VM�5::-�PU�TVKLYUPZPUN�
HUK�WYVMLZZPVUHSPZPUN�[OL�VWLYH[PVUZ�VM�[OL�-\UK��;OL�-\UK�
OHZ�H�O\NL�YLZWVUZPIPSP[`�[V�JVU[YPI\[L�[V�[OL�HJOPL]LTLU[�
VM�[OL�=PZPVU������ZL[�I`�V\Y�NV]LYUTLU[�HUK�WYV]PKL�H�
KLJLU[�HUK�JVTMVY[HISL�YL[PYLTLU[�VM�2LU`HU�^VYRLYZ��

Financial Results
+\YPUN�[OL�`LHY��TLTILY�JVU[YPI\[PVUZ�NYL^�I`����MYVT�
2LZ�����IPSSPVU�PU�[OL�`LHY������[V�2LZ�����IPSSPVU�PU�[OL�`LHY�
������)LULÄ[Z�WHPK�[V�TLTILYZ�NYL^�I`�����MYVT�2LZ�����
IPSSPVU�WHPK�PU������[V�2LZ�����IPSSPVU�WHPK�PU�[OL�`LHY�������
;OL�UL[�YL[\YU�VU�PU]LZ[TLU[�YVZL�MYVT�2LZ�����IPSSPVU�PU�
�����[V�2LZ������IPSSPVU�PU�[OL�`LHY�������
;V[HS�VWLYH[PUN�L_WLUZLZ�PUJYLHZLK�I`�����[V�2LZ�����
IPSSPVU�PU������MYVT�2LZ�����PU�������;OPZ�PUJYLHZL�PZ�H[[YPI�
\[LK�[V�H�VUL�Vќ�YLZ[Y\J[\YPUN�JVZ[�^OPJO�ZVSLS`�HJJV\U[Z�
MVY�� ��VM�[OL�[V[HS�JVZ[�I\[�^OPJO�PZ�L_WLJ[LK�[V�`PLSK�LM�
ÄJPLUJPLZ�^OVZL�LќLJ[�^PSS�IL�YLHSPZLK�Z[HY[PUN�PU�[OL������
ÄUHUJPHS�`LHY��

Overall Performance
(�UL[�PUJYLHZL�VM�2LZ������IPSSPVU�PU�ZJOLTL�M\UKZ�^HZ�
HJOPL]LK�PU������MYVT�2LZ��� �IPSSPVU�HJOPL]LK�PU�������
;OL�M\UK»Z�UL[�HZZL[Z��[OLYLMVYL��PUJYLHZLK�I`�����MYVT�
2LZ�������IPSSPVU�PU������[V�2LZ����� �IPSSPVU�PU�������

Investments
>L�JVU[PU\L�[V�L_LY[�V\Y�WYLZLUJL�PU�[OL�5HPYVIP�:LJ\YP[PLZ�
,_JOHUNL�HZ�P[�KL]LSVWZ�HUK�IYPUNZ�MVY[O�UL^�WYVK\J[Z�
HUK�PU]LZ[TLU[�VWWVY[\UP[PLZ��>L�OH]L�LUNHNLK�[OL�SLHK�
PUN�PU]LZ[TLU[�THUHNLYZ�PU�[OL�YLNPVU�[V�PU]LZ[�V\Y�M\UKZ�
HUK�OLSW�\Z�HJOPL]L�H�^LSS�KP]LYZPÄLK�HUK�IHSHUJLK�WVY[MV�
SPV�[OH[�^PSS�PUJYLHZL�[OL�YL[\YU�VU�PU]LZ[TLU[�L]LU�TVYL�

Technology
0U������^L�HJOPL]LK�THQVY�TPSLZ[VULZ�PU�[OL�PTWSLTLU�
[H[PVU�VM�V\Y�HTIP[PV\Z�0;�SLK�I\ZPULZZ�[YHUZMVYTH[PVU�
Z[YH[LN �̀�;OL�:[YH[LN`�YLJVNUPZLZ�[OL�JYP[PJHS�YVSL�VM�0*;�PU�
Z\WWVY[PUN�[OL�I\ZPULZZ�MVY�NYV^[O�HUK�[OL�WYV]PZPVU�VM�
L_JLSSLU[�ZLY]PJLZ�[V�V\Y�J\Z[VTLYZ�HUK�Z[HRLOVSKLYZ��
;OL�THPU�MVJ\Z�PU������^HZ�VU�SH`PUN�[OL�MV\UKH[PVU�MVY�
[OL�0;�[YHUZMVYTH[PVU�QV\YUL`�^OVZL�VIQLJ[P]L�PZ�[V�LUHISL�
[OL�-\UK�[V�IL�H�M\SS`�H\[VTH[LK�VYNHUPZH[PVU��;OL�RL`�
TPSLZ[VULZ�HJOPL]LK�PU������PUJS\KL�PUZ[HSSH[PVU�VM�H�IHJR�
VѝJL�Z`Z[LT�:(7�HUK�H�MYVU[�VѝJL�Z`Z[LT���:VJPHS�:LJ\�
YP[`�HUK�7LUZPVUZ�(KTPUPZ[YH[PVU�:`Z[LT��::7(:��

Conclusion
;OL�L_JLSSLU[�WLYMVYTHUJL�VM�[OL�-\UK�K\YPUN�[OL�`LHY�OHZ�
ILLU�K\L�[V�[OL�Z\WWVY[�^L�JVU[PU\L�[V�YLJLP]L�MYVT�HSS�V\Y�
LZ[LLTLK�JVU[YPI\[VYZ�HUK�I\ZPULZZ�WHY[ULYZ��>L�[OHUR�
[OLT�MVY�[OPZ�Z\WWVY[�HUK�SVVR�MVY^HYK�[V�^VYRPUN�JSVZLS`�
^P[O�[OLT�PU�M\[\YL�
0�^V\SK�HSZV�SPRL�[V�L_WYLZZ�T`�NYH[P[\KL�[V�[OL�4HUHNL�
TLU[�;LHT��:[Hќ�HUK�-PUHUJPHS�(K]PZVYZ�MVY�[OLPY�OHYK�
^VYR��KLKPJH[PVU�HUK�JVTTP[TLU[�[V�[OL�-\UK�K\YPUN�[OL�
`LHY��;OPZ�JVTTP[TLU[�OHZ�NVUL�H�SVUN�^H`�PU�LUZ\YPUN�
[OH[�[OL�-\UK�JVU[PU\LZ�[V�WYVZWLY�MVY�[OL�ILULÄ[�VM�HSS�V\Y�
Z[HRLOVSKLYZ�

RICHARD K. LANGAT
CEO/MANAGING TRUSTEE
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Nina furaha kuu kuwasilisha kwenu ripoti ya kifedha 
ya hazina ya NSSF kwa kipindi cha mwaka 2013. 

Utendaji 
;\UHWVRHYPIPH�T^PZOV�^H�TRHRH[P�^L[\�R^H�RPWPUKP�JOH�
T^HRH���� �������OHaPUH�`H�5::-�PUH�M\YHOH�R\YPWV�
[P�R^HTIH�PSPUHRPSP�\R\HQP�^H�R\]\[PH�RH[PRH�RPWPUKP�JOH�
T^HRH�������<MHUPM\�O\V�\UHUPWH�TPTP�IPUHMZP�UH�WPH�
^HMHU`HRHaP�^HUN\�M\YHOH�UH�PTHUP�R^HTIH�\MHOHT\�UH�
\THRPUPM\�^L[\�RH[PRH�\[LRLSLaHQP�^H�TRHRH[P�\SPVYH[PIP^H�
UH�OHSTHZOH\YP�`H�^HR\Y\NLUaP�^HUHVZPTHTPH�OHaPUH�
OPP�\TLHUaH�R\SL[H�TH[VRLV�`HSPV[HYHQP^H��4PJOHUNV�`H�
^HUHJOHTH�THWH[V�R\[VRHUH�UH�\^LRLaHQP�UH�THMHHV�
`HSPVSPW^H�^HUHJOHTH��`V[L�`HSPVUNLaLRH�RH[PRH�RPWPUKP�JOH�
T^HRH�������
<R\HQP�O\V�\UHHZOPYPH�R\QP[VSLH�R^H�OHSTHZOH\YP�`H�^HR\�
Y\NLUaP�UH�^HZPTHTPaP�^H�OHaPUH�`H�5::-��R\OHRPRPZOH�
R^HTIH�OHaPUH�OPP�PUHLUKLZOH�ZO\NO\SP�aHRL�R^H�\MHUPM\�
UH�\MHYPaP��/HaPUH�OPP�PUH�^HQPI\�T\OPT\�^H�R\[LRLSLaH�
RH[PRH�R\MH\SPZOH�THSLUNV�`H�Y\^HaH�`H�T^HRH�������R^H�
R\OHRPRPZOH�R^HTIH�^HMHU`HRHaP�^HUHVZ[HHM\�^HUHPZOP�
THPZOH�IVYH�UH�`H�OLZOPTH��

Matokeo ya kifedha 
2H[PRH�RPWPUKP�JOH�T^HRH������TPJOHUNV�`H�^HUHJOHTH�
PSPVUNLaLRH�R^H�HZPSPTPH���R\[VRH�ZOPSSPUN�IPSSPVU�����TUHTV�
T^HRH������OHKP�ZOPSSPUN�IPSSPVU�����RH[PRH�T^HRH�^H�������
4HMHHV�`HSPVSPW^H�^HUHJOHTH�WPH�`HSPVUNLaLRH�R^H�HZPS�
PTPH����R\[VRH�ZOPSSPUN�IPSSPVU�����TUHTV�T^HRH������OHKP�
ZOPSSPUN�IPSSPVU�����RH[PRH�T^HRH�������4HWH[V�`HSPV[VRHUH�
UH�\^LRLaHQP�RHKOHSPRH�`HSPVUNLaLRH�R\[VRH�ZOPSSPUN�IPSSPVU�
����TUHTV�T^HRH������OHKP�ZOPSSPUN�IPSSPVU������RH[PRH�
T^HRH�^H������
.OHYHTH�Q\TSH�`H�TH[\TPaP�`HSPVUNLaLRH�R^H�HZPSPTPH����
OHKP�ZOPSSPUN�IPSSPVU�����RH[PRH�T^HRH������R\[VRH�ZOPSSPUN�
IPSSPVU�����TUHTV�T^HRH�������6UNLaLRV�OPSV�SPSP[VRHUH�UH�
NOHYHTH�`H�\[LRLSLaHQP�THIHKPSPRV�R^LU`L�OHaPUH��HTIH`V�
`HSPVNOHYPT\�HZPSPTPH�� �`H�TH[\TPaP�Q\TSH�THIHKPSPRV�
HTIH`V�\MHUPZP�^HRL�\UH[HYHQP^H�R\HUaH�R\VULRHUH�RH[PRH�
RPWPUKP�OPJOP�JOH�T^HRH�������

Utendaji kwa ujumla 
/HaPUH�PSPUHRPSP�VUNLaLRV�SH�THWH[V�OHSPZP�SH�ZOPSSPUN�IPSSPVU�
�����RH[PRH�T^HRH������R\[VRH�ZOPSSPUN�IPSSPVU��� �TUHTV�

T^HRH�������4HSP�OHSPZP�`H�OHaPUH�OP]`V�IHZP�PSPVUNLaLRH�
R^H�HZPSPTPH����R\[VRH�ZOPSSPUN�IPSSPVU�������TUHTV�T^HRH�
�����OHKP�ZOPSSPUN�IPSSPVU����� �RH[PRH�T^HRH������
Uwekezaji 
;\UHLUKLSLH�R\^LRLaH�R^LU`L�OPZH�R\WP[PH�ZVRV�SH�OPZH�
SH�5HPYVIP�O\R\�ZVRV�OPSV�SPRPLUKLSLH�R\I\UP�O\K\TH�
TW`H��UH�OP]`V�R\VUNLaH�OH[H�aHPKP�UHMHZP�aH�\^LRLaH�
QP��;\TL[HM\[H�O\K\TH�`H�THTHULQH�IVYH�aHPKP�RH[PRH�
\^LRLaHQP�RH[PRH�RHUKH�OPP��PSP�R\[\ZOH\YP�UH�WPH�R\[\ZHPKPH�
R\WH[H�THU\MHH�THR\I^H�R\[VRHUH�UH�THLRLaV�`L[\��PSP�
R\VUNLaH�THWH[V�`L[\�R^H�THU\MHH�`H�^HKH\�^L[\�^V[L�

Teknolojia 
2H[PRH�T^HRH������[\SPWPNH�OH[\H�R\M\H[PH�\aPUK\aP�^H�TM\�
TV�TW`H�^H�\LUKLZZOHQP�ZO\NO\SP�R\WP[PH�[LRUVSVQPH�4M\TV�
O\V�TW`H�\UH[HTI\H�^HQPI\�T\OPT\�[LRUVSVQPH�`H�TH^HZP�
SPHUV�PUH[LRLSLaH�ZP�[\�RH[PRH�R\MHUPRPZOH�IPHZOHYH��IHSP�WPH�
R\PTHYPZOH�\[VHQP�O\K\TH�R^H�^H[LQH�UH�^HKH\�^L[\��
2H[PRH�T^HRH������[\SPHUNHaPH�aHPKP�\^LRHQP�TZPUNP�[OHIP[P�
^H�R\P^LaLZOH�OHaPUH�R\RP[H�TH[\TPaP�`H�[LRUVSVQPH�`H�
RPZHZH�RH[PRH�O\K\TH�aHRL�aV[L�PSP�R\OHRPRPZOH�\^HaP�RH[PRH�
ZO\NO\SP�aHRL��2H[PRH�T^HRH�O\V�[\SPHUaPZOH�TM\TV�TW`H�
^H�R\^HO\K\TPH�^H[LQH�UH�^HKH\�^L[\�R\WP[PH�T[HUKHV�
`HHUP�:(7�RHUKV�UH�\SL�^H�HUH�R^H�HUH��

Tamati 
<[LUKHQP�IVYH�^H�OHaPUH�OPP�RH[PRH�RPWPUKP�OPJOV�\TL[VRHUH�
UH�\ZHPKPaP�[\SPWH[H�UH�[\UHLUKLSLH�R\WVRLH�R\[VRH�^HUH�
JOHTH�UH�^HZOPYPRH�^L[\�^H�RPIPHZOHYH��;\UH[VH�ZO\RYHUP�
aL[\�aH�KOH[P�R^HV�[\RP^H�UH�PTHUP�R^HTIH�\ZOPYPRPHUV�UH�
\ZHPKPaP�O\V�\[HPTHYPRH�OH[H�aHPKP�RH[PRH�ZPR\�aH�\ZVUP�
2HKOHSPRH�UH^HZO\R\Y\�TUV�^HZPTHTPaP�^H�OHaPUH�OPP��
^HMHU`HRHaP�UH�^HZOH\YP�^L[\�RH[PRH�THZ\HSH�`H�RPMLKOH�
R^H�IPKPP�UH�R\Q[VSLH�R^H�RH[PRH�RPWPUKP�OPJOV��1\O\KP�OPaV�
aPTLPZHPKPH�OHaPUH�OPP�R\LUKLSLH�R\UHRPSP�\R\HQP�R^H�THU\�
MHH�`H�^HKH\�^HRL�^V[L��

RICHARD K. LANGAT
AFISA MKUU MTENDAJI /MANEJA MDHAMINI 

TAARIFA YA AFISA MKUU MTENDAJI /MKURUGENZI MKUU 
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STATISTICAL INFORMATION

Details Kes.'000

<UKL]LSVWLK�3HUK ������� ��
3HUK�HUK�)\PSKPUNZ ���� �� ���
8\V[LK�<UX\V[LK�:[VJRZ ����������
;YLHZ\Y`�)PSSZ�)VUKZ ����������
*VYWVYH[L��0UMYHZ[Y\J[\YL�)VUKZ ��  �����
Tenant Purchase Scheme �������  �
+LWVZP[Z�^P[O�-PUHUJPHS�0UZ[P[\[PVUZ ���������

�����������

Details Kes.'000

(NL� ����� ��
:\Y]P]VYZ ��������
0U]HSPKP[`� �������
>P[OKYH^HS� ������� ��
,TPNYH[PVU�  �����
9LM\UKZ ������
Funeral Grant �� ���

���� �����
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Details Kes.'000

+P]PKLUK �� ����  �
Capital Gain ��������
9LU[  � �����
0U[LYLZ[� �� �������
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STATEMENT OF TRUSTEES’ RESPONSIBILITIES

;OL�5H[PVUHS�:VJPHS�:LJ\YP[`�-\UK�(J[�YLX\PYLZ�[OL�;Y\Z[LLZ�[V�WYLWHYL�ÄUHUJPHS�
Z[H[LTLU[Z�MVY�LHJO�ÄUHUJPHS�`LHY�^OPJO�PUJS\KL��H�IHSHUJL�ZOLL[��Z[H[LTLU[�
VM�HZZL[Z�H]HPSHISL�MVY�ILULÄ[Z��ZOV^PUN�PU�KL[HPS�[OL�HZZL[Z�HUK�SPHIPSP[PLZ�VM�
[OL�-\UK��H�Z[H[LTLU[�VM�PUJVTL�HUK�L_WLUKP[\YL��Z[H[LTLU[�VM�JOHUNLZ�PU�UL[�
HZZL[Z�H]HPSHISL�MVY�ILULÄ[Z��HUK�Z\JO�V[OLY�Z[H[LTLU[Z�[OH[�[OL�;Y\Z[LLZ�TH`�
deem necessary. It also requires the Trustees to ensure that the Fund keeps 
proper books of account and other books and records in relation to the Fund, 
and, to all the undertakings of Fund’s investments.

;OL�;Y\Z[LLZ�HJJLW[�YLZWVUZPIPSP[`�MVY�[OL�HUU\HS�ÄUHUJPHS�Z[H[LTLU[Z�^OPJO�OH]L�ILLU�
WYLWHYLK�\ZPUN�HWWYVWYPH[L�HJJV\U[PUN�WVSPJPLZ�Z\WWVY[LK�I`�YLHZVUHISL�HUK�WY\KLU[�
Q\KNTLU[Z�HUK�LZ[PTH[LZ��PU�JVUMVYTP[`�^P[O�0U[LYUH[PVUHS�-PUHUJPHS�9LWVY[PUN�:[HUKHYKZ�
HUK�PU�[OL�THUULY�YLX\PYLK�I`�[OL�5H[PVUHS�:VJPHS�:LJ\YP[`�-\UK�(J[�HZ�^LSS�HZ�[OL�
9L[PYLTLU[�)LULÄ[Z�(J[��;OL�;Y\Z[LLZ�HYL�VM�[OL�VWPUPVU�[OH[�[OL�ÄUHUJPHS�Z[H[LTLU[Z�
NP]L�H�[Y\L�HUK�MHPY�]PL^�VM�[OL�Z[H[L�VM�[OL�ÄUHUJPHS�HќHPYZ�VM�[OL�-\UK�HUK�VM�P[Z�VWLYH[PUN�
YLZ\S[Z��;OL�;Y\Z[LLZ�M\Y[OLY�HJJLW[�YLZWVUZPIPSP[`�MVY�[OL�THPU[LUHUJL�VM�HJJV\U[PUN�

;OL�;Y\Z[LLZ�JLY[PM`�[OH[�[V�[OL�ILZ[�VM�[OLPY�RUV^SLKNL�HUK�ILSPLM�[OL�PUMVYTH[PVU�M\YUPZOLK�
to the Auditors

  
¯¯¯¯¯¯¯¯¯¯ �̄��� ¯¯¯¯¯¯¯¯¯¯ �̄
RICHARD K. LANGAT  ADAN MOHAMED, EBS
CEO/MANAGING TRUSTEE  CHAIRMAN,
    BOARD OF TRUSTEES     
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TAARIFA YA MAJUKUMU YA WADHAMINI 

Sheria inayosimamia hazina ya NSSF inawahitaji wadhamini wake kutayarisha 
[HHYPMH�`H�RPMLKOH�RPSH�T^HRH�PUH`VQ\T\PZOH�^HYHRH�^H�TPaHUPH��[HHYPMH�`H�
YHZSPTHSP�aPSPaVWV��PUH`VVULZOH�R^H�RPUH�YHZSPTHSP�UH�THKLUP�`H�OHaPUH��[HHYPMH�
PUH`VVULZOH�THWH[V�UH�TH[\TPaP��[HHYPMH�`H�THIHKPSPRV�RH[PRH�YHZSPTHSP�OHSPZP�
aPSPaVWV��WHTVQH�UH�[HHYPMH�U`PUNPUL��HTIHaV�R\SPUNHUH�UH�^HKOHTPUP�UP�T\-
himu. Aidha sheria hiyo inawahitaji wadhamini kuhakikisha kwamba hazina hiyo 
inaweka kumbukumbu kamilifu za hesabu na stakabadhi nyingine zinazohusiana 
na shughuli za hazina hii, ukiwemo uwekezaji. 

>HKOHTPUP�^HUH^HQPIPRPH�[HHYPMH�`H�RPMLKOH�`H�RPSH�T^HRH��HTIH`V�PTL[H`HYPZO^H�R^H�
R\aPUNH[PH�ZLYH�aH�\OHZPI\�aPUHaVMHH��UH�HTIHaV�aPUH^LaH�R\[OPIP[PZO^H�R^H�\HT\aP�^H�
THRHKPYPV��R\HTIH[HUH�UH�]P^HUNV�]`H�\OHZPI\�]`H�RPTH[HPMH��RHTH�PUH]`VOP[HQPRH�JOPUP�
`H�ZOLYPH�PUH`VZPTHTPH�OHaPUH�`H�5::-��UH�]PSL�]PSL�ZOLYPH�PUH`VZPTHTPH�OHaPUH�aH�THSPWV�
`H�R\Z[HHM\�9)(��>HKOHTPUP�^HUHVULSLH�R^HTIH�[HHYPMH�OPP�`H�RPMLKOH�PUHVULZOH�\R^LSP�
^H�OHSP�OHSPZP�`H�RPMLKOH�UH�TH[VRLV�`H�\[LUKHQP�^H�OHaPUH�OPP��>HKOHTPUP�WPH�^HUHR\IHSP�
Q\R\T\�SH�\K\TPZOHQP�R\TI\R\TI\�aH�\OHZPI\�

>HKOHTPUP�^HUH[OPIP[PZOH�RHKYP�`H�\MHOHT\�^HV�UH�PTHUP�R^HTIH�THLSLaV�OHIHYP�
aPSPaV[VSL^H�R^H�^HOHZPI\�^L[\�UP�ZHOPOP��

  
¯¯¯¯¯¯¯¯¯¯ �̄��� ¯¯¯¯¯¯¯¯¯¯ �̄
RICHARD K. LANGAT  ADAN MOHAMED, EBS
CEO/MANAGING TRUSTEE  CHAIRMAN,
    BOARD OF TRUSTEES     
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STATEMENT OF CHANGES IN NET ASSETS 

JUNE JUNE

2013 2012

Note Kes ‘000 Kes ‘000

DEALINGS WITH MEMBERS 

*VU[YPI\[PVUZ�9LJLP]HISL 2 ��������� ���������
)LULÄ[Z�7H`HISL 3 ����� ����� �����������
Net Dealings with Members 5,661,343 5,484,927

RETURN ON INVESTMENTS

0U]LZ[TLU[�0UJVTL � �� ������ �� ����  
*OHUNL�PU�4HYRL[�=HS\L�VM�0U]LZ[TLU[Z 5 ����������� ������� ���

Total Return on Investments  27,322,831 1,740,479

TOTAL REVENUE  32,984,174 7,225,406

6WLYH[PUN�,_WLUZLZ� � �������  �� ���� �� ���
5,;�05*9,(:,��+,*9,(:,��05�:*/,4,�-<5+:�+<905.�;/,�7,906+  26,543,182 1,931,468



STATEMENT OF NET ASSETS

JUNE JUNE

2013 2012

Note Kes ‘000 Kes ‘000

Non Current Assets

7YVWLY[`�7SHU[��,X\PWTLU[ � ������� �������
Assets Under Construction 8 ���� � �� ������ 

2,528,475 303,273

Investments

<UKL]LSVWLK�3HUK  ������� � ���������
3HUK�HUK�)\PSKPUNZ 10 ���� �� �� ���� �����
Tenant Purchase Schemes 11 �������  � ���� ����
8\V[LK�:[VJRZ 12 ���������� ����������
<UX\V[LK�:[VJRZ 13 ��������� ���������
Treasury Bonds �� ���������� ����������
Treasury Bills 15 ���� �� ���������
Commercial Papers �� ������� 0

*VYWVYH[L��0UMYHZ[Y\J[\YL�)VUKZ �� ��������� ���������
+LWVZP[Z�^P[O�-PUHUJPHS�0UZ[P[\[PVUZ 18 ��������� ������ ��
Net Investments 131,466,043 110,931,629

Current Assets

Stationery and Other Stores � ����� 0

9LJLP]HISLZ�HUK�7YLWH`TLU[Z 20 ���������  ������
;H_H[PVU 21  ��� ��  ��� ��
(JJY\LK�0UJVTL 22 ������  � ������ 
*HZO�HUK�*HZO�,X\P]HSLU[Z 23 ������� ������ 
Total Current Assets 5,131,399 3,080,251

 

Current Liabilities 

Creditors and Accruals �� ��� ����� ���������
Total Current Liabilities 4,193,043 3,854,131

Net Current Assets 938,357 ���������
NET ASSETS 134,932,875 110,461,021

TOTAL FUNDS EMPLOYED 25 134,932,875 110,461,021

;OL�ÄUHUJPHS�Z[H[LTLU[Z�VU�WHNLZ�� �[V����^LYL�HWWYV]LK�MVY�PZZ\L�I`�[OL�)VHYK�VM�;Y\Z[LLZ�VU�¯¯¯¯ �̄����̄ ¯¯¯
HUK�^LYL�ZPNULK�VU�P[Z�ILOHSM�I`!

      
RICHARD K. LANGAT     ADAN MOHAMED, EBS
CEO/MANAGING TRUSTEE      CHAIRMAN,
       BOARD OF TRUSTEES 

������ �������
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STATEMENT OF CASHFLOW FOR THE YEAR ENDED 30 JUNE 2013

JUNE JUNE

2013 2012

Kes ‘000 Kes ‘000

*HZO�ÅV^Z�MYVT�VWLYH[PUN�HJ[P]P[PLZ
5L[�0UJYLHZL�PU�(ZZL[Z� ���������� �� ������
Adjustments for:

+LWYLJPH[PVU�VU�WYVWLY[ �̀�WSHU[�HUK�LX\PWTLU[ ������ � ����
.HPU�VU�:HSL�VM�7YVWLY[ �̀�WSHU[�HUK�,X\PWTLU[ ����� �� ��� ���
9L]LYZHS�VM�(JJY\LK�*VU[YPI\[PVUZ �� ������ ���������
+LJYLHZL�PU�WYV]PZPVUZ 0 ���������
4HYRL[�3VZZ�.HPU�VU�0U]LZ[TLU[Z ������������ ������ ��
6WLYH[PUN�:\YWS\Z���+LÄJP[��ILMVYL�^VYRPUN�JHWP[HS�JOHUNLZ� 7,859,880 7,512,641

Changes in Working Capital:

+LJYLHZL��0UJYLHZL��PU�:[VYLZ�+LI[VYZ��7YLWH`TLU[Z ������� 0

+LJYLHZL��0UJYLHZL��PU�+LI[VYZ��7YLWH`TLU[Z �������� �� �������
+LJYLHZL��0UJYLHZL��PU�(JJY\LK�0UJVTL ��������� �������
0UJYLHZL��+LJYLHZL��PU�*YLKP[VYZ��(JJY\HSZ ���� �� ���������

�������� �� ��� �����
Net cash generated from operating activities  6,157,282 7,382,990

*HZO�ÅV^Z�MYVT�PU]LZ[PUN�HJ[P]P[PLZ

�(JX\PZP[PVU���9LKLTW[PVU�VM�:[VJRZ ��� � ����� ���������
�(JX\PZP[PVU���9LKLTW[PVU�VM�;YLHZ\Y`�)VUKZ ��� ��� ��� ��� �����
�(JX\PZP[PVU���9LKLTW[PVU�VM�;YLHZ\Y`�)PSSZ  ������ �����������
�(JX\PZP[PVU���9LKLTW[PVU�VM�*VYWVYH[L�)VUK � ������� ����� 
7SHJLTLU[�VM�+LWVZP[Z�^P[O�-PUHUJPHS�0UZ[P[\[PVUZ ��������� �������� ��
+L]LSVWTLU[�VM�3HUK��)\PSKPUNZ ��������� � ������� �
7YVJLLKZ�MYVT�:HSL�VM�3HUK�7SV[Z�/V\ZLZ �� ���� �������
9LJLPW[Z�MYVT�;LUHU[�7\YJOHZL�:JOLTL ��   ��� ���� ��  
Funds Transferred to Custodians 0 ��� �������
�(JX\PZP[PVU��:HSL�VM�7YVWLY[ �̀�7SHU[�HUK�,X\PWTLU[ ��������� ���������
5L[�*HZO�ÅV^�MYVT�0U]LZ[PUN�(J[P]P[PLZ ����������� �����������

5L[��KLJYLHZL��PU�JHZO�HUK�JHZO�LX\P]HSLU[Z�PU�[OL�@LHY 9,639 ��������
Cash and cash equivalents at 30 June 2012 875,119 963,199

Cash and cash equivalents at 30th June 2013 884,758 875,119



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2013

1. SIGNIFICANT ACCOUNTING POLICIES
;OL�WYPUJPWHS�HJJV\U[PUN�WVSPJPLZ�HKVW[LK�PU�[OL�WYLWHYH[PVU�VM�[OLZL�ÄUHUJPHS�Z[H[LTLU[Z�HYL�ZL[�V\[�ILSV �̂�;OLZL�
WVSPJPLZ�OH]L�ILLU�JVUZPZ[LU[S`�HWWSPLK�[V�HSS�`LHYZ�WYLZLU[LK��\USLZZ�V[OLY^PZL�Z[H[LK�

a) Basis of preparation

;OL�-PUHUJPHS�:[H[LTLU[Z�HYL�WYLWHYLK�PU�HJJVYKHUJL�^P[O�0U[LYUH[PVUHS�-PUHUJPHS�9LWVY[PUN�:[HUKHYKZ��0-9:Z��\UKLY�
[OL�OPZ[VYPJHS�JVZ[�JVU]LU[PVU�HZ�TVKPÄLK�I`�[OL�YL]HS\H[PVU�VM�JLY[HPU�HZZL[Z��;OL�WYV]PZPVUZ�VM�0U[LYUH[PVUHS�(JJV\U[PUN�
:[HUKHYK��0(:��5V�����¶�(JJV\U[PUN��9LWVY[PUN�I`�9L[PYLTLU[�)LULÄ[�7SHUZ�OH]L�ILLU�PUJS\KLK�PU�[OL�WYLWHYH[PVU�VM�[OL�
-PUHUJPHS�:[H[LTLU[Z��-\Y[OLY��[OL�-PUHUJPHS�:[H[LTLU[Z�JVTWS`�^P[O�[OL�9L[PYLTLU[�)LULÄ[Z�(\[OVYP[`�(J[��  ��HUK�[OL�
9L[PYLTLU[�)LULÄ[Z�(\[OVYP[`�YLN\SH[PVUZ�������IV[O�HZ�HTLUKLK�HUK�0UJVTL�;H_��5::-�L_LTW[PVU��9\SLZ�������;OL�
WYLWHYH[PVU�VM�-PUHUJPHS�:[H[LTLU[Z�PU�JVUMVYTP[`�^P[O�0-9:�YLX\PYLZ�[OL�\ZL�VM�JLY[HPU�JYP[PJHS�HJJV\U[PUN�LZ[PTH[LZ��0[�
HSZV�YLX\PYLZ�THUHNLTLU[�[V�L_LYJPZL�P[Z�Q\KNTLU[�PU�[OL�WYVJLZZ�VM�HWWS`PUN�[OL�-\UK»Z�(JJV\U[PUN�7VSPJPLZ�

;OL�)VHYK�VM�;Y\Z[LLZ�HWWYV]LK�[OL�L_JS\ZPVU�VM�WYV]PZPVUZ�VU�SVUN�V\[Z[HUKPUN�P[LTZ�MYVT�[OL�ÄUHUJPHS�Z[H[LTLU[Z�PU�[OL�
`LHY�^P[O�[OL�PU[LU[PVU�VM�JSLHUPUN�[OLT�\W�[V�JVTWS`�^P[O�YLJVTTLUKH[PVUZ�MYVT�7\ISPJ�0U]LZ[TLU[Z�*VTTP[[LL��70*���
;OPZ�OHZ�ULJLZZP[H[LK�[OL�YLZ[H[LTLU[�VM�ÄUHUJPHS�Z[H[LTLU[Z�VM�[OL�JVTWHYH[P]L�`LHY�������/V^L]LY��[OL�YLZ[H[LTLU[Z�
OH]L�UV�LќLJ[�VU�[OL�ÄUHUJPHS�WVZP[PVU�VM�[OL�M\UK��

b) Accounting for contributions

*VU[YPI\[PVUZ�MYVT�LTWSV`LYZ�LTWSV`LLZ�HUK�ILULÄ[�WH`TLU[Z�[V�TLTILYZ�HYL�HJJV\U[LK�MVY�VU�HJJY\HS�IHZPZ�PU�[OL�
`LHY�K\L��)LULÄ[�WH`TLU[�JOLX\LZ�NVPUN�Z[HSL�ILMVYL�[OL`�HYL�WYLZLU[LK�[V�[OL�IHUR�HYL�^YP[[LU�IHJR�PU�[OL�JHZO�IVVR�
HUK�H�SPHIPSP[`�[OLYLVM�YLJVNUPaLK�PU�[OL�-PUHUJPHS�:[H[LTLU[Z�
0U[LYLZ[�WH`HISL�VU�TLTILYZ�HJJ\T\SH[LK�JVU[YPI\[PVUZ��Z[HUKHYK�JVU[YPI\[PVUZ�WS\Z�PU[LYLZ[��PZ�HJJY\LK�HUU\HSS`�H[�[OL�HNYLLK�
YH[L�PU�HJJVYKHUJL�^P[O�ZLJ[PVU�� ����HUK�����VM�[OL�5H[PVUHS�:VJPHS�:LJ\YP[`�-\UK�(J[�������¶������HUK����������������

c) Income Recognition
i) Dividends 

 Dividend income from investments is recognized when the Fund’s rights to receive payment as a shareholder have been 
established.

ii) Interest on Deposits with Financial Institutions 
�*OUFSFTU�PO�EFQPTJUT�XJUI�mOBODJBM�JOTUJUVUJPOT�JT�BDDPVOUFE�GPS�PO�BDDSVBM�CBTJT�

iii) Interest/Discounts on Treasury Bills and Treasury Bonds 

 Interest on Treasury bills and bonds is credited to income on a straight-line basis over the maturity period of the investments.
iv) Coupon Interest on Government Securities 

 Coupon interest on Government securities is accounted for on accrual basis.

d) Tenant Purchase Scheme 

0U[LYLZ[�PUJVTL�VU�;LUHU[�7\YJOHZL�:JOLTL�SVHUZ�PZ�JHSJ\SH[LK�VU�[OL�IHSHUJL�V\[Z[HUKPUN�H[�[OL�LUK�VM�LHJO�TVU[O�H[�
[OL�YH[L�WYL]HPSPUN��;OL�YH[L��J\YYLU[S`�H[������PZ�]HYPHISL�H[�[OL�KPZJYL[PVU�VM�5::-»Z�)VHYK�VM�;Y\Z[LLZ�

e) Depreciation

+LWYLJPH[PVU�PZ�JHSJ\SH[LK�VU�H�Z[YHPNO[�SPUL�IHZPZ��H[�HUU\HS�YH[LZ�LZ[PTH[LK�[V�^YP[L�Vќ�[OL�JHYY`PUN�]HS\LZ�MVY�WYVWLY[ �̀�
WSHU[�HUK�LX\PWTLU[�V]LY�[OLPY�L_WLJ[LK�\ZLM\S�SP]LZ�HZ�MVSSV^Z!
+LWYLJPH[PVU�PZ�JHSJ\SH[LK�\ZPUN�[OL�YLK\JPUN�IHSHUJL�TL[OVK�[V�^YP[L�KV^U�[OL�JVZ[�VM�LHJO�HZZL[�[V�P[Z�YLZPK\HS�]HS\L�
V]LY�P[Z�LZ[PTH[LK�\ZLM\S�SPML�\ZPUN�[OL�MVSSV^PUN�HUU\HS�YH[LZ!
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7HY[PJ\SHYZ� � � � � 9H[L����
-YLLOVSK�HUK�3VUN�;LYT�3LHZLOVSK�3HUK�� 5PS
Low Value Assets    100
4V[VY�=LOPJSLZ� � � � � ��
*VTW\[LY�HUK�4PJYVÄSTPUN�,X\PWTLU[� � �����
6ѝJL�-\YUP[\YL� � � � � ��
6ѝJL�,X\PWTLU[� � � � ����
-P[[PUNZ�HUK�-\YUPZOPUNZ� � � � ��

f) Investments 
i) Quoted Equities 

 Equities are stated at market value. Differences between cost and market value are debited/ (credited) to the revenue 
TUBUFNFOU��6QPO�TBMF�PG�UIF�JOWFTUNFOU�UIF�TVSQMVT��	EFmDJU
�SFMBUJOH�UP�UIF�USBOTBDUJPO�JT�EFBMU�XJUIJO�UIF�SFWFOVF�TUBUFNFOU�

ii) Unquoted equities 
 Unquoted equities are stated at cost/valuation less provision for any permanent diminution in value.

iii) Treasury Bills and Bonds and Government Bearer Bonds 
 Treasury bills and bonds and Government bearer bonds which are held to maturity are stated at amortized value.

g)  Investments in Land and Buildings and Plots

3HUK�HUK�I\PSKPUNZ�HUK�\UKL]LSVWLK�SHUK�WSV[Z�HYL�Z[H[LK�H[�]HS\H[PVU�MHPY�]HS\L��0U]LZ[TLU[�WYVWLY[PLZ�\UKLY�
JVUZ[Y\J[PVU�HYL�TLHZ\YLK�H[�JVZ[�

h) Cash and Cash Equivalents

-VY�W\YWVZLZ�VM�WYLZLU[H[PVU�PU�[OL�JHZO�ÅV^�Z[H[LTLU[��JHZO�HUK�JHZO�LX\P]HSLU[Z�JVTWYPZL�IHUR�IHSHUJLZ��ZOVY[�[LYT�
KLWVZP[Z�TH[\YPUN�^P[OPU���TVU[OZ�

i) Impairment 

;OL�JHYY`PUN�HTV\U[Z�VM�[OL�-\UK»Z�HZZL[Z�HYL�YL]PL^LK�H[�LHJO�IHSHUJL�ZOLL[�KH[L�[V�KL[LYTPUL�^OL[OLY�[OLYL�PZ�HU`�
PUKPJH[PVU�VM�PTWHPYTLU[��0M�HU`�Z\JO�HZZL[�L_PZ[Z��[OL�HZZL[»Z�YLJV]LYHISL�HTV\U[�PZ�LZ[PTH[LK�HUK�HU�PTWHPYTLU[�SVZZ�
YLJVNUPaLK�^OLUL]LY�[OL�JHYY`PUN�HTV\U[�VM�HU�HZZL[�L_JLLKZ�P[Z�YLJV]LYHISL�HTV\U[�

j) Valuation of Assets 

=HS\H[PVU�VM�0U]LZ[TLU[Z�PU�SHUK�HUK�I\PSKPUNZ��HUK�\UKL]LSVWLK�SHUK�^HZ�KVUL�K\YPUN�[OL�`LHY�I`�WYVMLZZPVUHS�]HS\LYZ�
HUK�H�YLWVY[�PZZ\LK�HZ�H[����1\UL������

N�� (PSOR\HH�%HQHðWV�

;OL�THQVYP[`�MVY�[OL�-\UK»Z�LTWSV`LLZ�HYL�LSPNPISL�MVY�YL[PYLTLU[�ILULÄ[Z�\UKLY�H�KLÄULK�JVU[YPI\[PVU�WSHU��*VU[YPI\[PVUZ�
[V�[OL�KLÄULK�JVU[YPI\[PVUZ�WSHU�HYL�JOHYNLK�[V�[OL�Z[H[LTLU[�VM�JOHUNLZ�PU�UL[�HZZL[Z�HZ�[OL`�HYL�PUJ\YYLK��(U`�
KPќLYLUJL�IL[^LLU�[OL�JOHYNL�[V�[OL�Z[H[LTLU[�VM�JOHUNLZ�PU�UL[�HZZL[Z�HUK�[OL�HUU\HS�JVU[YPI\[PVUZ�WHPK�PZ�YLJVYKLK�PU�
[OL�:[H[LTLU[�VM�5L[�(ZZL[Z�\UKLY�V[OLY�SPHIPSP[PLZ�HZZL[Z�

l) Actuarial Valuation 2011

(U�HJ[\HYPHS�]HS\H[PVU�^HZ�JHYYPLK�V\[�I`�7YVMLZZPVUHS�(J[\HYPLZ�HUK�H�YLWVY[�PZZ\LK�HZ�H[����1\UL�������;OL�]HS\H[PVU�
^HZ�KVUL�VU�HU�H[[HPULK�(NL�TL[OVK��;OL�HJ[\HYPHS�YLWVY[�PUKPJH[LZ�[OH[�[OL�]HS\L�VM�SPHIPSP[PLZ�VM�[OL�ZJOLTL�^HZ�2LZ��
������IPSSPVU�JVTWHYLK�[V�[OL�]HS\L�VM�HZZL[Z�HTV\U[PUN�[V�2LZ�������IPSSPVU�NP]PUN�YPZL�[V�H�Z\YWS\Z�VM�2LZ������IPSSPVU�



2.  CONTRIBUTIONS RECEIVABLE
JUNE JUNE

2013 2012

Kes ‘000 Kes ‘000

*VU[YPI\[PVUZ�9LJLP]HISL�,TWSV`LY ��� ��� � ������� �
*VU[YPI\[PVUZ�9LJLP]HISL�,TWSV`LL ��������� ���������
Total Contributions Receivable 7,800,358 7,266,410

3. BENEFITS PAYABLE
Particulars

(NL�)LULÄ[ ����� � �� ����
:\Y]P]VYZ�)LULÄ[ ������� �������
0U]HSPKP[`�)LULÄ[� ������ ������
>P[OKYH^HS�)LULÄ[ ������� �  ��� ��
,TPNYH[PVU�)LULÄ[Z  ���� ���� 
9LM\UKZ ����� ���
Funeral Grant �� �� �� ��
;V[HS�)LULÄ[�7H`HISL 2,139,015 1,781,483

4. INVESTMENT INCOME
+P]PKLUK �� ����  ���������
Capital Gain �������  — 

9LU[  � ���� �������
0U[LYLZ[� �� ������ ���������
0U[LYLZ[�;7: ������� �������
+LJYLHZL�PU�7YV]PZPVUZ  — �������
6[OLY�0UJVTLZ ������ �������
Total Investment Income 8,968,055 7,943,399

5. CHANGE IN MARKET VALUE OF INVESTMENTS
H��0U]LZ[TLU[Z�9L]HS\H[PVU�:\YWS\Z�(UHS`ZPZ�

June 
2013

Acquisition/
�9LKLTW[PVU��

Change in 
Market Value 

June 
2012

Kes ‘000 Kes ‘000 Kes ‘000 Kes ‘000
<UKL]LSVWLK�3HUK ������� � ���� � ������� ���������
3HUK�HUK�)\PSKPUNZ ���� �� �� �� ��������� ��������� ���� �����
<UX\V[LK�,X\P[PLZ ���������  0 ���� � ���������
8\V[LK�:[VJRZ ���������� �� � ���� ��� ������ ����������
Treasury Bonds ���������� �� ��� �� ������ �� ����������
Treasury Bills ���� �� � ������� ��� �� ���������
*VYWVYH[L��0UMYHZ[Y\J[\YL�)VUKZ ���������  ������ ��� �� ���������
Change in Market in Value Transferred to State-
ment of Changes in Net Assets

115,885,028 ������������ 18,354,776 101,145,338

�<UX\V[LK�Z[VJRZ��*VUZVSPKH[LK�IHUR��OH]L�ILLU�YLZ[H[LK�H[�]HS\H[PVU�HZ�H[���[O�1\UL�������9LMLY�UV[L����
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6. OPERATING EXPENSES
June June
2013 2012

Kes ‘000 Kes ‘000
:[Hќ�,_WLUZLZ ��� ����� ���������
.LULYHS�(KTPUPZ[YH[PVU�,_WLUZLZ ��������� ���������
)VHYK�,_WLUZLZ ������ ��� ��
+LWYLJPH[PVU�,_WLUZL ������ � ����
=VS\U[HY`�,HYS`�9L[PYLTLU[�,_WLUZLZ ��������� 0
Project claims ������� ��������
Total Operating Expenses 6,440,992 5,293,938

7. PROPERTY PLANT & EQUIPMENT
ICT

Hardware
Motor 

Vehicles
6ɉJL�,X\PW-

ment
6ɉJL�

Furniture
Fittings & 

Furnishings
Total 

Kes ‘000 Kes ‘000 Kes ‘000 Kes ‘000 Kes ‘000 Kes’000

Cost/Valuation

6WLUPUN�JHYY`PUN�]HS\L ������� ���� �� ������� ������� ������ ���� ����
(KKP[PVUZ�K\YPUN�[OL�`LHY ������ ������ ������ ������ �� �� �������
Disposals ����� �������� G����� � ���� ��  — ��������
9LJSHZZPÄJH[PVU�[V�3V^�=HS\L�
Assets

(281) ������� ����� (83) � �����

778,040 363,795 258,695 201,783  39,368 1,641,681

Depreciation

(Z�H[����1\UL������ ������� �� ���� ������� ������� ������ ���������
Disposals ����� �������� G����� � ���� ��  — ��������
*OHYNL�MVY�[OL�`LHY

������� ������� � ���� ������ ����� �������
9LJSHZZPÄJH[PVU�[V�3V^�=HS\L�
Assets

(281) 0 ������� ���� �� (83) ����� ��

As at 30 June, 2013 738,927 271,465 207,974 120,437 34,304 1,373,105

Net Book Value

(Z�H[����1\UL������ � ����  ����� ������ ������ ����� �������
(Z�H[����1\UL������ ����� ������ ������ ������ ����� �������

8. ANALYSIS OF ASSETS UNDER CONSTRUCTION 
JUNE JUNE
2013 2012

Kes ‘000 Kes ‘000
Particulars
SAP System ������� ������
SSPAS System ������� ������
4H]VRV�7YVQLJ[ ����� 0
Tassia Scheme ���� � 0
5`H`V�,Z[H[L�,TIHRHZP�7YVQLJ[Z ������� � 0
)\PSKPUNZ�9LM\YIPZOTLU[�7YVQLJ[Z ����� � 0
7HYRPUN�:PSV�*VTWSL[PVU�7YVQLJ[ ������ 0
/HaPUH�;YHKL�*LU[YL�6ѝJL�;V^LY ������� 0
Total 2,259,900 131,439



9. UNDEVELOPED LAND
JUNE JUNE
2013 2012

Kes ‘000 Kes ‘000

;HZZPH�,Z[H[L ������ ������
6\[LYPUN�9VHK�7SV[ ������� �������
4H]VRV�7SV[Z ��������� ���������
<WWLY�/PSS�7SV[ �������  �����
)HTI\YP�7SV[Z ��������� ���������
)PZOVWZ�9VHK�7SV[ ������� �������
-VYLZ[�,KNL�3HUNH[H ������� �������
4HJOHRVZ�7SV[ ������� �������
4V\U[HPU]PL^�7SV[Z ������ ������
2LU`H[[H�(]LU\L�7SV[ ��������� ���������
4PSPTHUP�7SV[��2PZ\T\ ���� � —

8,685,096 7,677,264

�;OL�PUJYLHZL�PU�NYVZZ�]HS\L�VM�\U�KL]LSVWLK�SHUK�WSV[Z�^HZ�HZ�H�YLZ\S[�VM�YL]HS\H[PVU�KVUL�MVY�[OL�WLYPVK�LUKLK����1\UL�������

10. LAND AND BUILDINGS
JUNE JUNE
2013 2012

Kes ‘000 Kes ‘000

:VJPHS�:LJ\YP[`�/V\ZL��(UUL_�5HPYVIP ��������� �� ������
:VJPHS�:LJ\YP[`�/V\ZL�4VTIHZH ���������  ������
)Y\JL�/V\ZL�5HPYVIP ��������� ���������
/HaPUH�;YHKL�*LU[YL�5HPYVIP ��������� �� ������
/HaPUH�,Z[H[L �� ���� �������
/HaPUH�;V^LYZ ��������� ���������
=PL^WHYR�;V^LYZ ��������� ���������
/HaPUH�7SHaH�4VTIHZH ������� �������
5`H`V�,Z[H[L�,TIHRHZP ���������  ��������
:[H[LOV\ZL�9VHK ��������� ���������
4PSPTHUP�-SH[Z ������� �������
2HWZV`H�,Z[H[L ����� �����

20,295,925 27,195,055
�;OL�KLJYLHZL�PU�]HS\L�VM�SHUK�HUK�I\PSKPUN�^HZ�HZ�H�YLZ\S[�VM�ZHSL�YLHK`�OV\ZLZ�PU�5`H`V�LZ[H[L�,TIHRHZP�^OPJO�^LYL�[YHUZMLYLK�
MYVT�SHUK�HUK�I\PSKPUN�[V�;7:�

11. TENANT PURCHASE SCHEME
JUNE JUNE
2013 2012

Kes ‘000 Kes ‘000
;7:�3VHUZ�,TWSV`LLZ ���������� ���� ��
;7:�3VHUZ�6[OLYZ  ����� ��� ������� �

11,087,990 6,219,376
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12. QUOTED STOCKS
JUNE JUNE
2013 2012

Kes ‘000 Kes ‘000
Kenya Power 1,303,705 1,213,453
� � �������2LZ������6YKPUHY`�:OHYLZ� ���������
������2LZ����J\T��7YLMLYLUJL�:OHYLZ� 28
����2LZ����*\T�7YLMLYLUJL�:OHYLZ �
East African Breweries Limited 10,945,554 9,425,298
����� �����2LZ���6YKPUHY`�:OHYLZ
)�(�;��2��3PTP[LK 2,924,943 2,120,451
����������2LZ����6YKPUHY`�:OHYLZ
Access Kenya Ltd 20,246 11,400
����������2LZ���6YKPUHY`�:OHYLZ
KenGen Company Ltd. 424,080 248,835
���  ���� �2LZ������6YKPUHY`�:OHYLZ
Bamburi Cement Co. Ltd 12,234,928 8,806,899
��� �������2LZ���6YKPUHY`�:OHYLZ�
E.A. Portland Cement Co. Ltd. 1,348,650 1,458,000
�����������2LZ���6YKPUHY`�:OHYLZ
Kenya Commercial Bank Limited 8,469,180 5,180,298
������ ������2LZ���6YKPUHY`�:OHYLZ
Housing Finance Co. Kenya Ltd 396,840 227,103
�����������2LZ���6YKPUHY`�:OHYLZ
Sameer Africa Ltd. 23,183 23,562
������� ��2LZ���6YKPUHY`�:OHYLZ
National Bank of Kenya Ltd. 2,825,502 2,583,316
�������������2LZ���6YKPUHY`�:OHYLZ
Barclays Bank of Kenya Ltd. 2,540,445 1,958,961
������������2LZ������6YKPUHY`�:OHYLZ
Standard Chartered Bank Kenya Ltd 1,311,673 814,792
����������2LZ���6YKPUHY`�:OHYLZ
Nation Media Group Kenya Ltd. 2,596,664 1,203,821
������� ��2LZ������6YKPUHY`�:OHYLZ
Athi River Mining Company Ltd. 341,760 174,000
������ ���2LZ���6YKPUHY`�:OHYLZ
Kenya Re 379,694 213,935

������� ���2LZ������6YKPUHY`�:OHYLZ
Kenya Airways 100 131

�������2LZ������6YKPUHY`�:OHYLZ
)YP[HT��2��3;+ 961,454 173,333

������������2LZ������6YKPUHY`�:OHYLZ
Safaricom Limited 914,690 450,734

�� ���������2LZ������6YKPUHY`�:OHYLZ
Carbacid Investments Ltd 2,800 —

�������2LZ���6YKPUHY`�:OHYLZ
CFC Stanbic of Kenya Holdings Ltd 111,712 —

���� �����2LZ���6YKPUHY`�:OHYLZ



Centum Investment Co Ltd 13,799 —

��������2LZ������6YKPUHY`�:OHYLZ
Uchumi Supermarket Ltd 72,669 —

����������2LZ���6YKPUHY`�:OHYLZ
TPS Eastern Africa Ltd 43,700 —

 �������2LZ���6YKPUHY`�:OHYLZ
Scangroup Ltd 100,987 —

���� �����2LZ���6YKPUHY`�:OHYLZ
The Co-operative Bank of Kenya Ltd 141,354 —

 ���������2LZ���6YKPUHY`�:OHYLZ
NIC Bank Ltd 113,539 —

����������2LZ���6YKPUHY`�:OHYLZ
Equity Bank Ltd 332,084 —

�����������2LZ������6YKPUHY`�:OHYLZ
Diamond Trust Bank Kenya Ltd 137,020 —

��������2LZ���6YKPUHY`�:OHYLZ
Umeme Ltd 98,061 —

���� �����2LZ������6YKPUHY`�:OHYLZ��<NHUKH�
51,131,015 36,288,341

13. UNQUOTED STOCKS
JUNE JUNE
2013 2012

Kes ‘000 Kes ‘000
*VUZVSPKH[LK�)HUR�3PTP[LK�:OHYLZ
�������������2LZ����*\T\SH[P]L�7YLMLYLUJL�:OHYLZ � ����� �������
����������2LZ����6YKPUHY`�:OHYLZ ������ ������
�������5HPYVIP�*P[`�*V\UJPS�:[VJR��  � ������� �������
5)2�:OHYLZ�����TPSSPVU�5�J\T�WYLM��ZOHYLZ ��������� ���������

1,575,018 1,532,823

14. TREASURY BONDS
+\L�IL[^LLU�ALYV�HUK���`LHYZ ��������� ���������
Due after 5 years ���������� ���� �����

30,876,240 25,238,316

15. TREASURY BILLS
Treasury Bills ���� �� ���������

466,944 1,356,013
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16. COMMERCIAL PAPER
Kes ‘000 Kes ‘000

� 2LUVS�2VIPS ������ 0
 TPS Serena ����� 0

138,876 0

17. CORPORATE BONDS
� /-*2� ��� ����� ���������
� *LU[\T�0U]LZ[TLU[�*V��3[K ������� 0
� )HYJSH`Z�)HUR�*VYWVYH[L�)VUK����� ������� �������
�� *VUZVSPKH[LK�)HUR�VM�2LU`H ������� 0
  Shelter Afrique ������ 0
�� 2HS\^VYRZ�3PTP[LK ������ 0
�� 2LUNLU�0UMYHZ[Y\J[\YL�)VUK ������� �������

2,854,788 1,857,523

18. DEPOSITS WITH FUND MANAGERS & 
FINANCIAL INSTITUTIONS

JUNE JUNE
2013 2012

Kes ‘000 Kes ‘000
()*�)HUR� ����� 0
)HUR�VM�(MYPJH ������� �����
*-*�:[HUIPJ�)HUR ������ �������
*OHZL�)HUR ������� �������
*VTTLYJPHS�)HUR�VM�(MYPJH ����� � 0
+PHTVUK�;Y\Z[�)HUR ������� �������
,X\P[`�)HUR�3[K �� � �� ������ ��
/V\ZPUN�-PUHUJL�*VYWVYH[PVU�2LU`H ����� 0
2LU`H�*VTTLYJPHS�)HUR ���� �� �������
5H[PVUHS�)HUR�VM�2LU`H  ��  � 0
2LU`H�7VZ[�6ѝJL�)HUR ������� 0
50*�)HUR�3[K ������ ��� ��
:[HUKHYK�*OHY[LYLK�)HUR ������� �������
0��4�)HUR ������� ������
*VVWLYH[P]L�)HUR 0 ������ 
-HTPS`�)HUR 0 �����
:H]PUNZ�HUK�3VHU�3[K� ����� ���� �
9L]VS]PUN�-\UKZ��:H]PUNZ�HUK�3VHU�3[K�� ������ ������

4,354,150 3,566,915

19. STATIONERY AND OTHER STORES
.LULYHS�6ѝJL�:[H[PVULY` ��� � 0
6ѝJL��*VTW\[LY�(JJLZZVYPLZ �� 0
;VVSZ�HUK�,SLJ[YPJHS�(JJLZZVYPLZ ��� 0
:HML[`�4H[LYPHSZ�HUK�*SV[OPUN 28 0
/VZWP[HSP[`�4H[LYPHSZ  �� 0

6,212 0



20. RECEIVABLES AND PREPAYMENTS
;YHKL�9LJLP]HISLZ �� �� � 0
:\UKY`�+LI[VYZ� ������ ������
Deposits  ��� �� ������
 Prepayments ��� � �����
:[Hќ�+LI[VYZ�� ������� ���� ��
*VU[YPI\[PVUZ�(YYLHYZ��� ������ �������
;H_�9LM\UK�+\L ����� 0
*P[`�*V\UJPS�VM�5HPYVIP ������ ������

2,311,534 957,640

Analysis of Sundry Debtors*
Bounced Cheques ������ 0
,*(::(�+LI[VYZ  ����  ����
-PLSK�6ѝJLZ�(JJV\U[Z 0 ��� ��
9LNLU[�4HUHNLTLU[�3[K 150 150
3SV`K�4HZPRH�3[K ����� �����
:[Hќ�7LUZPVU�+LI[VY ����� �����

30,465 40,651

�:\UKY`�KLI[VYZ�MVY�WLYPVK������OH]L�ILLU�HKQ\Z[LK�MVY�HTV\U[Z�V^LK�I`�:OHO�4\UNL�)V\UJLK�*OLX\L��]HYPV\Z���
4PSSPNHU��*V��3[K�HUK�4\NV`H�*VUZ[Y\J[PVU�3[K�[V[HSSPUN�2LZ����������TPSSPVU�^YP[[LU�Vќ�K\YPUN�ÄUHUJPHS�`LHY�LUKPUN�1\UL�
�����
 

(UHS`ZPZ�VM�:[HɈ�+LI[VYZ�� JUNE JUNE

2013 2012

Kes ‘000 Kes ‘000

Commuted Pension ����� ������
:[Hќ�/V\ZL�3VHUZ�4VY[NHNL�3VHUZ �� �� �����
(K]HUJLZ�HUK�0TWYLZ[ ����� ���� �
:[Hќ�*HY�3VHUZ �� ���� ������ 
6[OLY�:[Hќ�3VHUZ �����  0

233,237 241,914

(UHS`ZPZ�VM�*VU[YPI\[PVUZ�(YYLHYZ��� 1<5, 1<5,
2013 2012

Kes ‘000 Kes ‘000

6\[Z[HUKPUN�MVY�SLZZ�[OHU����KH`Z �� ���� � �����
6\[Z[HUKPUN�MVY�TVYL�[OHU����KH`Z ������ �������

526,339 646,244

21. TAXATION
(JJVYKPUN�[V�ZLJ[PVU����VM�[OL�-PYZ[�ZJOLK\SL�VM�0UJVTL�;H_�(J[�LќLJ[P]L����1\UL���  ���[OL�-\UK�PZ�L_LTW[LK�MYVT�
[H_H[PVU��(JJVYKPUN�[V�0UJVTL�;H_��5H[PVUHS�:VJPHS�:LJ\YP[`�-\UK���,_LTW[PVU��9\SLZ�������LќLJ[P]L��Z[�1\S �̀������
[OL�-\UK�ZOV\SK�JVTWS`�^P[O�JLY[HPU�YLN\SH[PVUZ�MVY�P[�[V�YLTHPU�L_LTW[��>P[O�LќLJ[�MYVT�����������ÄUHUJPHS�`LHY�
[OL�-\UK�OHZ�JVTWSPLK�^P[O�TVZ[�YLN\SH[PVUZ�MVY�L_LTW[PVU�

;OL�HTV\U[Z�YLÅLJ[LK�PU�[OL�Z[H[LTLU[�VM�UL[�HZZL[Z�YLSH[L�[V�[H_LZ�V]LYWHPK�PU�`LHYZ�WYPVY�[V�[OL�L_LTW[PVU��5LNV[P�
H[PVUZ�IL[^LLU�[OL�-\UK�HUK�2LU`H�9L]LU\L�(\[OVYP[`��29(��HYL�VUNVPUN�VU�[OL�YLZVS\[PVU�VM�[OL�PZZ\L�
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22. ACCRUED INCOME
JUNE JUNE

2013 2012

Kes ‘000 Kes ‘000

9LU[ 0 ��� ��
;7:�0U[LYLZ[�0UJVTL 0 �������
0U[LYLZ[�+P]��VU�;LYT�+LWVZP[Z�,X\P[PLZ ������  � ������

1,023,991 342,589

23. CASH AND CASH EQUIVALENTS
)HUR ������� �������
Cash ����� �� 

884,758 875,119

;OL�JHZO�HUK�JHZO�LX\P]HSLU[Z�PZ�HZ�WLY�[OL�JHZOÅV^�Z[H[LTLU[��

24. CREDITORS AND ACCRUALS
JUNE JUNE

2013 2012

Kes ‘000 Kes ‘000

7H`HISLZ�[V�=LUKVYZ ���������  0

/V\ZL�7\YJOHZL�+LWVZP[Z ������ �� ��� �����
Sundry Creditors and Accruals* ��� ����� ������ ��
Project Creditors 0 ��� ��
Statutory and other deductions ���� � ������
<UJSHPTLK�)LULÄ[Z ������� �������

4,193,043 3,854,131

Analysis of Sundry Creditors and Accruals*

 Legal fees Payable

� 4\[\SH�2PSVUaV � ����� � �����
� )��4��4\ZH\ � ���� � ����
� 6RV[O��5KLUN\�HUK�2PWSHNH[ ����� �����

Others:

� ;H_�7H`HISL ��� �� 0

� (JJY\LK�,_WLUZLZ 0 �������
� :\UKY`�*YLKP[VYZ�9LU[��;7: 0 �������
� 7SV[Z�+LWVZP[�:HSL  ������ � ��� �
� 9LU[HS�+LWVZP[Z ��� �� �� ����
 Stale Cheques 0 ���  �
 Audit fees ����� �����
� 7YLWHPK�9LU[ ������� ��� ��

1,390,152 2,241,921



25. TOTAL CAPITAL EMPLOYED - STATEMENT OF CHANGES IN 
ACCUMULATED MEMBERS’ FUNDS AS AT 30 JUNE, 2013
;OL�[V[HS�HZZL[Z��-\UKZ�,TWSV`LK�¶�2LZ����� �������������HYL�IYVRLU�KV^U�HZ�ZOV^U�ILSV^!

Particulars Member’s 
Funds 

Accumulated
Reserves

Reserve
Fund

Total

Kes ‘000 Kes ‘000 Kes ‘000 Kes ‘000

Restated Balance 76,791,098 24,276,979 9,297,064 110,365,142

At June, 2012

9L]LYZHS�VM�(JJY\LK�*VU[YPI\[PVUZ�
���������

������� � ������� �

9L]LYZHS�VM�**5�HJJY\LK�PU[LYLZ[ �  ������ �  ������
0U[LYLZ[�VU�4LTILYZ»�(JJV\U[Z ��������� ����������� 0

5L[�0UJYLHZL��+LJYLHZL��PU�(ZZL[Z�PU�
the period

— �� ������ — �� ������

Balance at 30 June, 2012 80,325,192 20,838,764 9,297,064 110,461,021

9L]LYZHS�VM�(JJY\LK�*VU[YPI\[PVUZ�
���������

�� ������ �� ������

9L]LYZHS�VM�**5�HJJY\LK�PU[LYLZ[ ����������� �����������
0U[LYLZ[�VU�4LTILYZ»�(JJV\U[Z ��������� ����������� 0

5L[�0UJYLHZL��+LJYLHZL��PU�(ZZL[Z�PU�
the period

 — ����������  — ����������

Balance at 30 June, 2013 84,511,593 41,124,218 9,297,064 134,932,875

;OL�KLJSHYLK�PU[LYLZ[�PZ�������VU�TLTILYZ�HJJV\U[Z�

26 BASIS NON-CONSOLIDATION OF INTEREST IN ASSOCIATE
;OL�ÄUHUJPHS�Z[H[LTLU[Z�VM�5::-�HYL�WYLWHYLK�PU�HJJVYKHUJL�^P[O�:����VM�[OL�5::-�(J[�*HW������UV^�
YLWLHSLK�[V�5::-�(J[��������;OL�:LJ[PVU�YLX\PYLZ�5::-�Z[H[LTLU[�VM�UL[�HZZL[Z��IHSHUJL�ZOLL[��[V�ZOV^�
PU�KL[HPSZ�[OL�HZZL[Z�HUK�SPHIPSP[PLZ�VM�[OL�-\UK��(S[OV\NO�5::-�V^UZ��������VM�VYKPUHY`�ZOHYLZ�HUK�����
TPSSPVU�UVU�J\T\SH[P]L�WYLMLYLUJL�ZOHYLZ�PU�5H[PVUHS�)HUR�VM�2LU`H�3PTP[LK��5)2���[OL�VWLYH[PVUZ�VM�[OL�
IHUR�OH]L�UV[�ILLU�JVUZVSPKH[LK�PU�[OL�-\UK»Z�ÄUHUJPHS�Z[H[LTLU[Z�HZ�YLX\PYLK�I`�[OL�0U[LYUH[PVUHS�-PUHU�
JPHS�9LWVY[PUN�:[HUKHYKZ�

/HK�JVUZVSPKH[LK�-PUHUJPHS�:[H[LTLU[Z�ILLU�WYLWHYLK�IHZLK�VU�[OL�SH[LZ[�H\KP[LK�ÄUHUJPHS�Z[H[LTLU[Z�VM�5)2�
HZ�H[����+LJLTILY��������5::-»Z�ZOHYL�PU�[OL�VWLYH[PVUZ�VM�5)2�^V\SK�OH]L�ILLU�HZ�MVSSV^Z!�

JUNE JUNE

2012 2011

Kes ‘000 Kes ‘000

7YVÄ[�HM[LY�[H_H[PVU���������� �����
(JJ\T\SH[LK�:\YWS\Z��+LÄJP[��������������������

�������
���������

���� ��
� ������

1,574,528  1,707,084
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27 RELATED PARTY TRANSACTIONS
JUNE JUNE

2013 2012

Kes ‘000 Kes ‘000

a. Income earned from related parties

5H[PVUHS�)HUR�VM�2LU`H�3PTP[LK��5)2�  ����� ������ 
2LU`H�*VTTLYJPHS�)HUR�¶�+P]PKLUK�PUJVTL ������� ����� �
,HZ[�(MYPJHU�7VY[SHUK�*LTLU[�*VTWHU` 0 ������
5(::,-<�:H]PUNZ�HUK�*YLKP[�:VJPL[`�
3PTP[LK�¶�9LU[HS�PUJVTL ������ ������

511,292 749,195

b. Balances due from related parties

;7:�+LI[VYZ ������� �������
120,857 321,312

28. PROVISIONS 

;OL�WYV]PZPVUZ�VU�SVUN�V\[Z[HUKPUN�P[LTZ�^OPJO�OH]L�ILLU�HWWYV]LK�I`�[OL�)VHYK�VM�;Y\Z[LLZ�[V�IL�L_JS\KLK�PU�[OL�
ÄUHUJPHS�Z[H[LTLU[Z�HYL!

Kes ‘000

7YV]PZPVU�MVY�SVZZLZ�VU�:\ZWLUKLK���:[HSSLK�7YVQLJ[Z� �������� �
7YV]PZPVU�MVY�SVZZLZ�VU�/V\ZPUN�7YVQLJ[Z ��������� �
7YV]PZPVU�MVY�SVZZLZ�VU�:OHYLZ�OLSK�I`�*VSSHWZLK�+PZJV\U[�:LJ\YP[PLZ �����������
7YV]PZPVU�MVY�+LI[VYZ �����������
7YV]PZPVU�MVY�+V\I[M\S�0U]LZ[TLU[Z �����������
Grand Total 11,413,800

29. CONTRACTS AND CONTINGENT LIABILITIES

H�� *VU[YHJ[Z�*VTTP[TLU[Z
i) Project works at Nyayo Estate Embakasi, Phase VI are ongoing at an expected cost of Kes.2.1 billion. A substantial amount is 

FYQFDUFE�UP�CF�QBJE�EVSJOH�����������mOBODJBM�ZFBS�
ii) 3FGVSCJTINFOU�mSF�FTDBQF�EPPST�FMFDUSJDBM�JOTUBMMBUJPOT�BOE�DPOTVMUBODJFT�PG�44)�/BJSPCJ�BOE�44)�.PNCBTB�BSF�FYQFDUFE�

UP�CF�DPNQMFUF�BU�B�QSPKFDUFE�DPTUT�PG�,FT�����NJMMJPO�JO�����������mOBODJBM�ZFBS�
iii) Project works for extension of Social Security House Annex Parking Silo are expected to be done at a cost of Kes.570 million 

JO�����������mOBODJBM�ZFBS�
iv) Concept papers for project developments at Hazina Village Mavoko and Kenyatta Avenue are to be carried out at a cost of 

����CJMMJPO�EVSJOH�����������mOBODJBM�ZFBS�XIJMF�DPOTUSVDUJPO�PG�VQ�NBSLFU�BQBSUNFOUT�BU�UIF�/44'�.JMJNBOJ�QSPQFSUZ�XJMM�CF�
started in the year.

v)  Extension of Hazina Trade Centre, Nairobi expected to cost Kes.6.7 billion is ongoing.



I�� 3PHIPSP[PLZ�
i) Sololo Outlets Limited Vs NSSF  

As at 30 June, 2003 NSSF had a contingent liability of Kes.4.95 billion relating to a claim made by Sololo Outlets Limited in 
High Court Civil Case No.804 of 2002 for an alleged breach of contract in the development of Hazina Estate in South B. NSSF 
mMFE�JUT�EFGFODF�BOE�DPVOUFS�DMBJN�PG�,FT�����CJMMJPO��"O�PVU�PG�DPVSU�TFUUMFNFOU�SFBDIFE�BOE�DPOTFOU�XBT�mMFE�JO�DPVSU�PO����
%FDFNCFS������GVMMZ�BOE�mOBMMZ�TFUUMJOH�UIF�NBUUFS�BU�,FT������������5IF�QMBJOUJGG�IBT�mMFE�B�OPUJDF�PG�NPUJPO�BQQMJDBUJPO�
UP�WBSZ�UIF�UFSNT�PG�UIF�TFUUMFNFOU�DMBJNJOH�UIBU�UIF�SBUF�BOE�RVBOUVN�PG�JOUFSFTU�QBZBCMF�IBE�OPU�CFFO�mOBMJ[FE��5IF�
application is up for hearing. 

ii) Africa Planning and Design Consultants (APDC) Vs NSSF 
APDC was engaged by Sololo Outlets Limited as the architects for South B (Hazina) Estate project. On termination of the 
contract between NSSF and Sololo Outlets Limited in 1993, architects' fees amounting to Kes 64.9 million had not been paid. 
APDC enjoined NSSF in the suit claiming that the Fund was the principal to Sololo Outlets Limited, the project developers. 
 
APDC has also sued NSSF for Kes 42.6 million for professional fees in respect of Quantity Surveyors services allegedly 
rendered to the Fund. The hearing of the case is yet to commence.

iii) James Nderitu Gachagua Vs NSSF  

On 26 January 2002, the Plaintiff sued the Fund for Kes 50.8 million, being Quantity Surveyors fees in respect of the 
proposed Kitengela Housing Scheme. The plaintiff claims that he was commissioned by NSSF to carry out quantity survey 
work on the proposed project before it was later suspended by the Fund. NSSF has disputed the claim. However, the matter 
JT�JO�DPVSU�BOE�mOBM�SVMJOH�JT�ZFU�UP�CF�SFBDIFE

J�� 3HUK�HUK�)\PSKPUNZ
Nyayo Estate, Embakasi
4\NV`H�*VUZ[Y\J[PVU�*VTWHU`�3PTP[LK�OHZ�Z\LK�[OL�-\UK�JSHPTPUN�2LZ�������IPSSPVU�HNHPUZ[�H�JV\U[LY�JSHPT�I`�5::-�
VM�2LZ� �����IPSSPVU��0UJS\KLK�PU�WYVQLJ[�JVZ[Z�MVY�5`H`V�,Z[H[L��,TIHRHZP�HUK�[OL�JV\U[LY�JSHPT�HYL�WH`TLU[Z�VM�
2LZ���������TPSSPVU�THKL�[V�4\NV`H�*VUZ[Y\J[PVU�*VTWHU`�3PTP[LK�^P[OV\[�ZLJ\YP[ �̀�;OL�-\UK�PZ�VM�[OL�VWPUPVU�[OH[�
[OL�WVZZPIPSP[`�VM�4\NV`H�*VUZ[Y\J[PVU�*VTWHU`�3PTP[LK�Z\JJLLKPUN�PZ�YLTV[L��;OLZL�HUK�V[OLY�TH[[LYZ�YLSH[PUN�[V�
KLHSPUNZ�^P[O�4\NV`H�*VUZ[Y\J[PVU�*VTWHU`�3PTP[LK�HYL�\UKLY�HYIP[YH[PVU�MVY�KL[LYTPUH[PVU��/V^L]LY��M\SS�WYV]PZPVU�VM�
2LZ���������TPSSPVU�^HZ�THKL�PU�[OL��������� �ÄUHUJPHS�Z[H[LTLU[Z�

K��*HZO�3VZZLZ
i) Westlands Branch Fraud 

 The amount of Kes.7,243,030 was lost through fraud at the branch. The matter is before a court of law for determination 
UIPVHI�GVMMZ�QSPWJEFE�GPS�JO�UIF�mOBODJBM�TUBUFNFOUT�

ii) Kenya College of Medicine 
This tenant at both Hazina and View Park Towers presented fake cash deposit slips for receipting that were subsequently 
discovered. The case is before a court of law and the amount of Kes.9,327,627 in question has been provided as contingent.
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30. COMPLIANCE WITH RETIREMENT BENEFITS ACT

;OL�5::-�(TLUKTLU[�(J[�JHTL�PU[V�VWLYH[PVU�VU����-LIY\HY`�������:��VM�[OL�(J[�WYV]PKLZ�[OH[�5::-�ZOHSS�IL�Z\IQLJ[�
[V�HSS�[OL�WYV]PZPVUZ�VM�[OL�9L[PYLTLU[�)LULÄ[Z�(J[��;OL�-\UK�OHZ�UV[�JVTWSPLK�^P[O�[OL�MVSSV^PUN�WYV]PZPVUZ�VM�[OL�
9L[PYLTLU[�)LULÄ[Z�(J[�HUK�[OL�Y\SLZ�\UKLY�[OL�(J[!��9\SL��������VM�[OL�VJJ\WH[PVUHS�Y\SLZ�MVY�H�YL[PYLTLU[�ILULÄ[�ZJOLTL�
YLX\PYLZ�[OL�-\UK�[V�THPU[HPU�HU�HJJV\U[�\UKLY�^OPJO�HSS�[YHUZHJ[PVUZ�ZOV\SK�IL�YLJVYKLK��/V^L]LY��HZ�H[����1\UL�������
5::-�OHK�2LZ�����IPSSPVU�VM�JVU[YPI\[PVUZ�OLSK�PU�Z\ZWLUZL�HJJV\U[��4LHZ\YLZ�HYL�Z[PSS�VU�[V�IYPUN�P[�[V�aLYV�

0U�OLY�M\UJ[PVUZ�HZ�H�WYV]PKLU[�M\UK��5::-�THPU[HPUZ�LTWSV`LY�HJJV\U[Z�^OLYL�[V[HS�JVU[YPI\[PVUZ�HYL�JYLKP[LK�TVU[OS`�
HUK�[LTWVYHYPS`�OLSK�HZ�M\UKZ�VU�[YHUZP[�PU[V�PUKP]PK\HS�TLTILYZ�LTWSV`LY�YLJVYKZ�H^HP[PUN�YLJVYKZ�^HP[PUN�[V�IL�YLSLHZLZ�
MVL�ILULÄ[Z�\WVU�X\HSPÄJH[PVU�HZ�WLY�[OL�(J[��<WKH[L�VM�TLTILY�LTWSV`LL�YLJVYKZ�PZ�H�JVU[PU\V\Z�L_LYJPZL�\U[PS�H�
TLTILY�PZ�M\SS`�WHPK�ILULÄ[Z�

31. COMPLIANCE WITH TRUSTEES ACT

6U���UK�:LW[LTILY�������[OL�SVUN�[LYT�SVHU�[OH[�[OL�-\UK�OHK�HK]HUJLK�[V�5H[PVUHS�)HUR�VM�2LU`H�3PTP[LK�[VNL[OLY�
^P[O�PU[LYLZ[�HJJY\LK�MYVT��Z[�1HU\HY �̀������[V�[OH[�KH[L�HTV\U[PUN�[V�2LZ�������TPSSPVU��^HZ�HWWSPLK�[V^HYKZ�[OL�
W\YJOHZL�VM�����TPSSPVU�UVU�J\T\SH[P]L�WYLMLYLUJL�ZOHYLZ�H[�WHY�]HS\L�VM�2LZ���LHJO�PU�[OL�IHUR��;OL�UVU�J\T\SH[P]L�
WYLMLYLUJL�ZOHYLZ�PZZ\LK�HYL�UV[�X\V[LK�VU�[OL�Z[VJR�L_JOHUNL��5)2�OHZ�WHPK�KP]PKLUKZ�HUK�PU[LYLZ[�[V�[OL�-\UK�VU�
IV[O�VYKPUHY`�ZOHYLZ�HUK�UVU�J\T\SH[P]L�WYLMLYLUJL�ZOHYLZ�[V[HSSPUN� ������TPSSPVU�HZ�WLY�UV[L�����;O\Z�[OL�-\UK�OHZ�
JVTWSPLK�^P[O�:LJ[PVU���K��VM�[OL�;Y\Z[LLZ�(J[��*HW������
 

32. CURRENCY

;OL�-PUHUJPHS�:[H[LTLU[Z�HYL�WYLZLU[LK�PU�2LU`H�ZOPSSPUNZ��2LZ��



Address

/BUJPOBM�4PDJBM�4FDVSJUZ�'VOE
a: P.O. Box 30599-00100, Nairobi, Kenya

t: +254 020 2729911, 2710552, 2832000

f: +254 020 2727882, 2722013, 2711615

F��JOGP!OTTȰFOZB�DP�LF

www.nssf.or.ke

Toll Free: 0800 2212744

OTTG@LF OTTȰFOZB


